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HE loss to the (Western) Union of so important a mem- 
ber as the Connecticut Fire, is a circumstance much to 
be regretted, especially as it will involve, under the separation 
rule, a great number of agency changes in the territory under 
Union jurisdiction. The disturbance of agency relations 
which, in numerous cases, have extended through many 
years, will cause much confusion, and, we fear, is likely to 
engender considerable ill-feeling. It is unfortunate that some 
pacific way out of the difficulty could not have been found, 
for it is impossible to foretell how far-reaching the effects of 
the episode may come to be. 





|" would be interesting to know just how many lawyers are 

seeking employment and notoriety through connection 
with the troubles of the Equitable Life. A dozen or more in 
New York are reported as appearing either in the pending 
controversy or the litigation resulting therefrom, while in a 
number of other cities members of the legal fraternity are =e- 
ported as representing policyholders in their localities in suits 
pending or threatening. They seem to be tendering their 
services in all directions, and undoubtedly all of them expect 
liberal compensation whether their services accomplish any- 
thing or not. It is the general opinion that the alleged pro- 
ceedings, outside of New York State, are conceived and 
maintained by lawyers who are looking for fees or are using 
the case for advertising purposes. 





ORE than a year has now elapsed since the Baltimore 
conflagration startled the world; and in that period 

the members of the National Board of Fire Underwriters 
have, through the investigations and reports of the Committee 
of Twenty, gathered a mass of valuable information as to the 
location, cause and extent of the conflagration hazard in nu- 
merous cities. It still remains, in most instances, to utilize 
the data accumulated. Having gained a clear conception of 
what is needed in the respective cities in order that they 
should approach the ideal standard of resistance to fire, con- 
certed efforts should be put forth to bring about the correc- 
tion of defects, or the potential danger of such imperfections 
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should be closely estimated, and assessed upon the property 
within the zone of hazard, in addition to the rates necessi- 
tated by a normal burning ratio. If the latter expedient is 
necessary, the conflagration premium should be so fixed and 
levied that it should be a continuous object lesson as long as 
it remains in force, showing distinctly the reason for its ex- 
istence and the way in which it may be eliminated. The force 
of public opinion will ultimately, under such circumstances, 
prevail upon the city officials to yield all reasonable improve- 
ments which will result in rate concessions by the under- 
writers. While it is axiomatic that underwriters must write 
risks as they find them, it is equally true that they would 
much prefer to write them at a small but profitable rate, than 
at a high but unprofitable figure. 





N an appeal for the formation of more insurance companies 
| in the South, a daily paper of Norfolk, Va., quotes some 
figures and, with the usual denseness of the daily press where 
insurance is concerned, draws entirely erroneous deductions 
therefrom. It says: 

In 1903 the whole country paid in premiums for life insurance 
(not counting accident policies) the stupendous sum of $500,000,000. 
During the same year the total expenditures of the life insurance 
companies which received this $500,000,000 amounted to less than 
$410,000,000. These figures, which come from The Insurance Year 
Book, prove not merely what a tremendous business is done in life 
insurance, but what tremendous profits the business brings. 

Taking the amounts laid by from the premium income and 
calling it profit is a way of handling figures calculated to as- 
tonish life insurance company managers, for they have not 
yet learned to call the income saved a profit. If the editor in 
question was looking for profit made by the life insurance 
companies, he overlooked the item of interest receipts which 
would have swelled his total by another hundred millions. 
Life insurance companies have to collect premiums not only 
to pay the losses of the current year, but to lay by a reserve 
wherewith to meet future claims. Analyzing the figures for 
1903 we find that the companies received a total income of 
$553,639,900 and expended $360,520,554, leaving $193,119,- 
346 to be added to their funds. Of this latter amount, the 
legal reserve laws made it compulsory upon the companies to 
add $178,497,931 to their reinsurance reserves; $12,188,979 
was put by to provide for other liabilities and there was left 
but $2,432,436 to be added to the surplus funds, which to- 
gether with all available assets belong to the policyholders. 
That item of a little less than two and one-half millions is all 
that the companies could account as profit, and is a very small 
sum indeed when compared with the aggregate transactions. 
Profit in life insurance accrues to the estates of deceased 
policyholders and to the State in saving widows and orphans 
from becoming objects of charity. 





N our news columns we print in this issue of THE SPEc- 
TATOR the latest trustworthy news regarding the affairs 

cf the Equitable Life. The daily papers give forth each morn- 
ing and evening their regular budget of rumors and misinfor- 
mation, most of which is authoritatively denied as soon as 
printed. The letter to policyholders issued by H. C. Frick, 
chairman of the special committee of directors, should be re- 
assuring to all holders of contracts issued by the Equitable. 











230 THE SPECTATOR 


While there has never been the slightest doubt in the minds 
of those familiar with insurance as to the ability of the Equit- 
able to pay every dollar of its indebtedness and to carry out 
every insurance contract that it has issued, those not familiar 
with the business have been given reasonable grounds for ap- 
prehension by the charges and counter charges that have been 
made by those intimately connected with the company, and 
some such official and trustworthy assurance as Mr. Frick 
gives in his letter seemed to be necessary. It practically re- 
peats what THe Spectator has maintained, that the financial 
condition of the Equitable is such that no policyholder is justi- 
fied in sacrificing his policy or foregoing any of the benefits 
guaranteed to him by its conditions. The differences that 
exist between the executive officers of the company, while 
most unfortunate, are not of a character to bring its financial 
standing into question. With some $80,000,000 of surplus 
over all its liabilities, there is no danger of any policyholder 
losing any of the benefits guaranteed him by his contract. 
The “sensationalism” of the situation is dying out, and from 
present appearances it looks as though the more important 
issues raised by the controversy will have to be settled in the 
courts under the legal proceedings that have been instituted. 
Meantime the examination of the company by the experts of 
the Insurance Department is progressing as rapidly as pos- 
sible. It is a gigantic undertaking to examine one of these 
colossal life insurance companies, and in previous instances 
has taken a large force of competent men six or eight months 
to complete it. That the present examination will be search- 
ing and thorough, is a foregone conclusion. There is no 
reason for questioning the honesty or thoroughness of an 
examination by the New York Department as some papers 
have done, for Superintendent Hendricks has demonstrated, 
in other cases, his complete impartiality, and that he is unin- 
fluenced by favoritism or partizanship. In the present ex- 
amination he has no occasion to be otherwise than thorough, 
for both factions in the management of the company have 
asked for it, and the public demands it. The special com- 
mittee of directors, of which H. C. Frick is chairman, is con- 
ducting an investigation also along specific lines that were set 
forth in Mr. Frick’s letter to President Alexander. Answers 
‘to the questions submitted to the president by the committee 
are expected to include definite explanations of the irregulari- 
ties that form the basis of the charges made against the ex- 
ecutive officers. If these explanations are satisfactory, the 
controversy so long drawn out will, doubtless, be terminated ; 
but if the charges are sustained, the board of directors, or 
even higher authority, will be called upon to take action. The 
interest in the Equitable troubles is so widespread, reaching to 
every country in which the company does business, that 
nothing short of a complete and searching exhibit of its affairs 
can satisfy the public demand for facts, and appropriate action 
based upon the facts as disclosed. All parties in interest can 
vell afford to wait for the reports of the examinations now 
being made before forming a judgment as to the merits of the 
controversy. 


The April city experience was counted among the most fortunate 
for several years in the escape from losses. Some companies re- 
port that their city losses for the month were insignificant in amount, 
although the numbers were large. 
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UNDERWRITING AND INVESTMENT PROFITS 
AND LOSSES OF FIRE COMPANIES.IN 1904. 


HE uncertainty which is one of the chief characteristics 
of the fire insurance business has seldom been more 
strongly emphasized than it is by the contrast shown, in the 
accompanying table, between the results of the underwriting 
cperations of 106 fire insurance companies reporting to the 
Connecticut Insurance Department, in the years 1903 and 
1904. Whereas an underwriting profit of $16,255,452 was 
made in 1903, an underwriting loss of $9,976,753 was the 
outcome of the business of tg04—a difference of over 
$26,000,000; and this tremendous variation in experience 
occurred without any noticeable fluctuation in premium 
rates. Of course, the Baltimore conflagration was _ re- 
sponsible for the bad record made in 1904; had it not 
occurred, the companies listed might have made an un- 
derwriting profit of, say, $12,000,000, or a little over 6 per 
cent of their premiums. But the conflagration did take place, 
and there is no assurance that similar catastrophes will not 
overwhelm other cities in the future. Hence it behooves fire 
insurance company managers to endeavor to so strengthen 
their companies that future conflagration loss claims may be 
as promptly and fully liquidated as are the ordinary claims 
during normal loss periods. 

A glance at the table presented herewith shows that a grad- 
ual improvement had been in progress for several years prior 
to 1904, on the underwriting side of the business. [from 
losses aggregating $13,454,343 in 1899, there had come to be 
a profit of $16,255,452 in 1903. This encouraging feature is 
rather overclouded, however, by the losses of 1904, and by 
the fact that the net result of seven years’ underwriting oper- 
ations is a loss of $18,011,441. As the losses thus far in 1905 
lave been exceptionally heavy, though not marked by such 
huge conflagration losses as 1904, there is little likelihood that 
the seven-year loss total will be much reduced this year; and 
ii is scarcely more probable that, even barring conflagration 
losses, it will be wiped out by the end of 1907. As the stock- 
holders of fire insurance companies do not look upon such 
corporations as eleemosynary institutions, their sentiments in 
relation to such results may be imagined. 

However, there is a silver lining to the cloud, in that the 
investment earnings (income from and accretion in value of 
investments) of the companies have not only sufficed to pay 
reasonable dividends to stockholders of most of the com- 
panies, but have made good the underwriting losses ($18,011,- 
441) and added $20,832,144 to the surplus funds for the pro- 
tection of policyholders. The seven years’ record may be 
thus summarized. 


Investment earnings and accretions........... ee cess eens $88,824,306 
Dividends declared (including net remittances to head 

offices of foreign compamnies)...........eeeeeee eevee 49,980,721 

$38,843,585 

Net underwriting losses ..........csscssecseesseceeeene 18,011,441 

THOTEASC UN SUTPIUS 6c. ca 50 cos wie Saw ese nee aseeulenoee's $20,832,144 


Some business men are in the habit of criticising the sur- 
plus funds accumulated by fire insurance companies ; but this 
is surely an erroneous position for them to take. They should 
rather favor than criticise such accumulations, for the latter 
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| | | | 
Losses and | Net af “| 
Premiums Underwriting Underwriting] Vedeeiing Earnings | 4 Dividends ey 7 nae ™ 
NAME AND LOCATION OF COMPANY. Earned in Expenses Profit in s in from Invest- | Incurred in Surplus re = 
1904. Incurred in 1904. 1904. | ments in | 1904. in 1904. | im 1004 
1904. 1904 | Sry ‘ 
$ $ | s | o. | ae $ A $ 
Aachen and Munich, Aix-la-Ch: li Germany... 883,509 1,022,595 | A arate 139,086 | 48,821 | —170,745 80,480 | pats 
tna, Hartford* as 5,590,928 5, 371, 883 | TIVO bes eae $39,073 | 672,000 386,113 | 
Agricultural, Watertown... 1,230,256 1,347,938 | neal: | 117,682 | 169,609 | 50,000 1,327 | 
bany, Albany.. is beta gitinesere 194,890 184,554 | 10,336 | eae | 41,510 | 20,000 31,846 | uatabeiae 
American, [2S ee a a ale 516,619 588,092 | iene. ord | 71,473 | 27,246 | 18,000 coos | 62,227 | 
| | 
American, Newark.. 1,724,957 1,945,622 220,665 | 187,887 | 96,196 ra 128,974 | 
American Central, St. Louis. . ; 1,797,650 1,925,935 |  ....... | 128,285 | 187,963 | 120,000 ae 60,322 
American Fire, Philadelphia.. | eats 1,587,590, eo | ee | 197,884 81,535 | 15,000 ay 131,349 
Assurance Company of America, New York... 550,500 668,292 ont 117,792 46,744 <snee oo oss « | 71,048 | 
Atlas, London, England. . Oke pee 1,112,368 1,191,163 | 78,795 45,971 | —246,609 213,785 | acexed 
| | 
Boston, Boston*...... 1,427,401 1,518,692 91,291 225,376 120,000 14,085 | 
British-American. New York.. 190,831 225,600 34,769 057,623 5,000 17,854 | on eaeewal 
British-America, Toronto, Canada*. 1,428,038 Ve TS | 139,719 38,488 — 24,605 OETA) 76,626 | 
Buffalo Commercial, Buffalo... Nicest 226,817 211,037 Wee ee: 15,682 16,000 iv: | eens 
Buffalo German, SESS ane eRe 481,358 433,828 47,530 93,918 85,000 56,448 ei 
Caledonian-American, New York.. 12,415 10,590 1,825 | ea 10,909 9,000 3,734 | eee 
Caledonian, Edinburgh, ee 1,152,226 1,287,674 chon | 135,448 80,848 20,727 snveae | 75,327 | 
Camden, Camden................ 531,608 546,600 | 14,992 60,542 24,922 20,628 | eal eg 
Capital Fire, Concord... 239,851 242,072 | 2,221 23,811 8,000 13,590 | oie ait 
Citizens, St. Louis*..... 446,152 510,498 scaeceN 64,346 35,162 eee | CC weenes | 29,184 | 
Cologne ag 70 id weet seanensaneda ee 28,491 463,391 65,100 | wane 16,657 85,329 keieel 3,572 
Colonial, New York. , eeuee 485,846 498,769 a 12,923 17,620 10,000 | cscce | 5,303 | 
Commerce, Albany... : 202,655 196,678 5,977 | tatnne 24,235 16,000 | 14,212 | Seana 
Commercial Union Fire, New York.. 200,318 204,455 sieeretes 4,137 19,783 12,500 | 3,146 
Commercial Union, London, Engl und* .. 3,860,156 4,170,236 310,080 110,918 —335,498 136,336 | 
Concordia, Milwaukee.. 663,012 642,490 20,522 | epee | 4,425 12,000 52,947 | iced 
Connecticut Fire, He urtford.. 2,861,854 2,982,796 Str 120,942 214,378 120,000 eat 26,564 | 
Continental, New York.. Ria eran eee 5,651,463 5,809,271 | 157,808 711,042 360,000 193,234 | agua’ 
Delaware, Philadelphia. SAAT AOE By it eer eee 824,181 936,765 | sg... 112,584 94,460 14,057 ae eees 32,181 | 
Dutchess, Poughkeepsie................000000 561,479 603,557 42,078 60,448 12,000 | 6,370 ELS 
Equitable F. and M., Providence*.. 836,194 913,795 | eee | 77,601 79,273 28,000 | Daman 26,328 | 
Federal, Jersey City*’.. ss 952,859 918,349 | 34,510 | waiveasil 97,410 50,000 | 81,920 | a shoagAl 
Fire Association of Phil: idelphia, "Phil: adelphi se 3,644,310 3,704,785 | py at 60,475 | 356,937 200,000 96,462 
Firemans Fund, San Francisco*. a are 3,725,915 3,712,023 13,892 | etal 192,018 120,000 | 85,910 | 
Firemens, Newark... meorkels 822,463 767,573 | 54,890 184,992 120,000 119,882 | 
Franklin Fire, sultan 716,035 876,815 | Noes it 160,780 | 120,883 bn Cee 119,897 
German, Freeport...... 2,996,447 2,781,833 214,614 | Pere 50,557 40,000 225,171 | <acune I 
German Alliance, New York. 432 i | 454,280 Bedeaa 19,034 | 95,484 40,000 36,450 | 
German American, New York.. Giese eo ta 4,663,627 | $ 927,342 } 263,715 847,373 375,000 | 208,658 
Germania Fire, New York................0..- 2,068,102 ot) ee 137,308 | 458,070 200,000 | 120,762 | 
| | | 
Girard F. and M., Philadelphia................| — 464,979 | Soeeuael 949 | 137,079 67,500 68,630 | 
Glens Falls, Glens Falls... 4] 29 | 1,349,261 rer 86,332 | 239/078 120,000 32,746 | 
Globe and Rutgers, New York..... y | 1,728,179 399,581 | mataied Ae 110,836 44,000 | 466,417 | aaa 
Granite State, Portsmouth, N. H.. ees "387, 929 | 363,053 | 24,876 | Pee 14,616 12,000 27,492 | ene 
Hamburg-Bremen, Hamburg, Germany. ie da srs 1,716,315 | 1,824,169 | ...... | 107,854 97,829 23,115 | ineuee | 33,140 | 
| | | | 
Hanover ‘Fire, New Wotlk...) cccsecvicsccvwce 2.698,980 | 2,793,321 | 94,341 | 293,883 10,000 | 109,542 | 
Hartford Fire, Hartford.. 10,989,590 | pa) Se | 166,792 | 762,569 507,325 | 88,452 | 
Home, New York*....... Sa a 7,904,304 | 8,163,419 | | 259,115 | 1,480,685 420,000 | 801,570 
Home Fire and Marine, San Franciscot ae veeeies 999,269 | 1,005,605 | 6,336 | 60,412 36,000 | 18,076 
Indemnity Fire, New York.. be niacianes| 262,757 a | 19,479 pS re es 4,505 po creees 
| 
Insurance Company of North America, Phila*. 6,888,792 6,835,277 53,515 | pate 587,233 360,000 | 280,748 | ...... 
Indianapolis Fire, Indianapolis. . 261,607 267, 474 ange dl 5,867 24 801 2,000 6,934 ee 
Law, Union and c rown, London, Engl: ind. 374,817 496,409 otaice’s 121,592 47,864 —48,724 canon 25,004 
Liverpool & London & Globe, ee, rE ng. 6,475,331 6,946,827 eeeeuil 471,496 447,153 67,387 | ere 91,730 
Tondon Assurance, London, E ngland* Ba: 1,835,138 1,714,730 | 120,408 | aawaies 143,641 250,176 | 13,873 | eas 
London and Lancashire, Liverpool, England... . 1,971,163 2,035,219 wae | 64,056 119,388 3,327 52,005 aoa 
Mechanics = Traders, New Orleans*........ 302,208 322,033 | at 19,825 22,788 deena 2,963 | Hoe 
Mercantile F. and M., Boston.. . 301,066 343,740 ope al 42,674 33,950 32,000 | Re cene 40,724 
Michigan F. and M., ‘Detroit. ..... 415,737 388,635 HG ea 48,883 24,000 | 51,985 | as 
Milwaukee Mechanics, Milwaukee... 1,310,987 ji S.-| | ie } 188,234 120,852 90,000 re 157,382 
National, Dublin, Ireland.. 410,183 560,568 | 150,385 26,074 —140,620 | 16,309 | aera 
National’ Fire, Hartford. . 4,215,446 4,489,211 | =... 273,765 | 241,734 120,000 | wees | 152,031 
National Union Fi ire, Pittsburg. 764,379 888,710 ieee 124,331 104,654 ere) tees | 19,677 
Newark Fire, New ark ..... 181,240 175,678 5,562 | Re 20,014 25,000 | 576 | eh fe 
New Hampshire, Manchester. . 1,724,077 1,929,765 tea | 205,688 | 311 828 100,000 | 6,140 Pe eee 
New York Fire, New York.. 376.841 ere 22,040 | 21,502 14,000 | Oe 14,538 
Niagara Fire, New York. 2,498,176 2,498,357 eS | 181 | 400,601 100,000 | 300,420 | ees: 
North British and Mercs untile, “London, Eng.. 3,899,172 4,277,310 cee ee 378,138 | 282,016 —399,039 | 302,917 | 
North British and Mercantile, New York. 138,854 110,057 28,797 | eT 51,925 20 000 | 60,722 | 
Northern, London, England.. 2,252,875 2,697,701 a | 444,826 | 121,913 —735,044 412,131 | 
} | 
Nostiinet, ‘New Worl soeicc os Sts Re keeees 341,797 498,495 | 156,698 | 63,150 6,250 cree, | 99,798 
Northwestern Nation: al, “ Milwaul: a CEE ES 1,288,374 1,319,481 } 31,107 172,489 90,000 51,382 BS exege 
Norwich Union, Norwich, ee: 2,040,844 PYo8 i eee | 415,122 121,850 —333,589 40,317 | en 
Orient, Hartford.. 1,015,575 1,098,367 | 82,792 a122,633 50,000 eed 10,159 
Palatine, London, Engl: ind.. 1,277,254 1,367,249 | 89,995 | 51,016 — 48,425 9,446 | i-cuas 
Pelican, New York.. 281,499 355,601 74, 102 64,229 os. | Lance “| 9,873 
Pennsylvania Fire, Philadelphia .. 2,653,144 2,792,187 | 139,043 304,864 100,000 | 65,821 | eae 
Phenix, Brooklyn. . mes 5,344,551 5. Ay | ee 247,624 368,140 100,000 | 20,516 | 
Pheenix, Hartford... ‘ 3,713,200 3,624, 613 88,587 Te 392,988 282,000 | 199,575 | 
Pheenix, London, E ngland.. 2,540,431 2'901,355 ateocil 360,924 569,462 valent 208,538 | 
Prussian National, Stettin, Germany*.. 687,738 650,794 36,944 | ones 30,036 13,982 52,998 | ai eas 
Providence W os ? Providence*. . 2,134,826 ,e fy 2 eee | 206,246 187,886 50,000 pate at 68,360 
Queen, New York. sean 3,093,950 3,503,298 | 409,348 255,441 600,000 rand 753,907 
Reliance, Phil: idelphia . . ; 566,898 685,029 a 118,131 52,295 18,000 a 83,836 
Rochester German, Rochester .. 1,021,029 1,274,397 | 253,368 92,356 20,000 | 181,012 
Royal, Liverpool, England... 5,033,685 5,133,578 99,893 277,705 396,886 =i 219,074 
Royal Exchange, London, Engl: ind. 1,435,049 1,956,050 deel 521,001 79,763 —328,230 aati 113,008 
Scottish Union and National, l, Edinburgh, Scotland 1,938,146 1,957,447 ee R rel 19,301 195,153 1,124 vi yy ee 
Security, New Haven*.. 849,418 805,079 44,339 | oueys 78,255 32,000 90,595 | 
























































Ratio Net} Ratio 
Losses_| Expenses 
| Incurred | Incurred 
to Pre- to Pre- 
miums miums 
Earned | Earned 
in 1904. | in 1904. 
% % 
68.60 41.10 
61.70 31.67 
68.01 41.55 
54.45 40.33 
| 79.50 34.20 
66.50 46.20 
66.26 40.87 
74.50 38.00 
89.80 31.60 
54.50 39.50 
69.06 36.91 
2.90 35.20 
| 74.00 35.70 
53.43 39.56 
48.60 41.50 
41.79 43.51 
70.60 41.20 
61.60 41.20 
59.01 41.90 
74.70 39.70 
55.62 32.05 
| 65.38 37.27 
| 56.50 40.40 
| 67.50 34.50 
| 63.62 44.40 
| 
| 47.80 46.60 
| 64.80 39.40 
| 64.10 | 38.60 
71.50 42.00 
| 69.30 38.19 
| 72.20 | 37.00 
| 60.20 | 36.20 
62.50 39.10 
62.07 | 35.68 
42.60 | 36. 
| 
| 77.27 | 45.18 
48.30 | 42.60 
72.05 | 32.33 
58.90 | 34.90 
| 64.62 | 42.01 
40.87 | 46.20 
65.70 | 41.10 
54.50 26.60 
60.04 | 33.55 
66.80 | 39.48 
| 
65.00 38.00 
65.90 | 35.50 
67.20 36.50 
61.55 | 39.08 
68 .92 38.49 
64.94 34.28 
58.50 43.30 
93.59 | 38.85 
74.00 | 33.25 
58.70 | 34.70 
65.52 37.73 
69.40 37.16 
74.30 36.40 
51.00 42.00 
69.00 45.00 
98.65 38.01 
67.80 38.60 
68.10 48.10 
47.70 49.10 
73.00 38.92 
61.40 44 30 
55.70 38.30 
73.97 35.7 
40.41 38.83 
82.44 37.30 
100.00 45.00 
50.00 52.00 
81.39 38.95 
69.10 39.04 
69.80 | 37.20 
88.27 | 38.04 
67.92 | 37.31 
63.47 | 41.16 
58.27 39.34 
77.52 36.68 
51.10 | 39.50 
73.90 | 35.60 
77.34 | 35.88 
76.80 | 43.90 
83.26 41.54 
66.14 | 35.84 
88.50 | 47.80 
65.78 35.22 
52.10 3 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE INSURANCE COMPANIES IN 1904.—Continued. 
a : . __ [Ratio ‘Net a Ratio 
sses anc Net fee ie ee sosses_ | Expenses 
Premiums Underwriting | Underwriting] Underwriting) Earnings | 4 Dividends a an omer in Incurred | Incurred 
NAME AND LOCATION OF COMPANY. Earned in Expenses Profit in Loss in {from Invest- | Incurred in Sar ri Surakis to Pre- | to Pre- 
1904. Incurred in 1904. 1904. ments in 1904 in 1D04. fe 1904 miums miums 
1904, tetas 4 Earned | Earned 
2 in 1904. | in 1904 
$ $ $ $ $ $ % % 
Springfield F. and M., >. gmat Seca s a0%i, eK 3,299,462 3,468,821 Rees 169,359 323,855 200,000 eer 45,504 | 66.60 38.53 
Spring Garden, Philadelphia. . 812,435 896,035 i 81,914 12,000 cee is 13,686 | 69.00 41.00 
St, Paul F. and M., St. Paul*.. 3,023,830 3,072,692 48,862 206,549 50,000 107 687 ghented 63.25 33.25 
Star, Louisville... 108,3: 168,502 | .—«.......... 50,172 Sy A eae sibiate ee 38,035 | 71.74 74.61 
State, Liverpool, England.. 193,700 260,662} ...... 66,962 16,992 — 32,168 17,802 | 95.95 38.67 
Sun. London, Bngland.......00. 65.55 ceessees 2,152,372 2,547,934 assiate 395,562 164,574 —355,444 124,456 | ~—...... 78.45 39.93 
Svea, Gothenburg, Sweden.................... 556 551 35,730 20,821 acacnastiats 30,918 24,712 27,027 matwraiata 54.90 41.30 
Teutonia, New Orleans®........ 5.0 ccccccscccce 638, 716 667,515 poe Re 28,799 34,749 25, sacw are 19,050 69.00 35.00 
Traders, Chicago....... 1,402,555 1,536,335 133,780 151,444 E bivetnas 32,336 | 68.90 40.60 
Union, Philadelphia . ao 336,967 420,904; =... 83,937 /183,830 5,000 94,893 pines 81.30 43.50 
United Firemens, Philadelphia. . 432,098 516, 687 84,589 76,661 30,000 reas 37,928 70.00 42.50 
Union, London, England.. isnis. Seiescw tens & 1,079,217 1,387,486 | =... 308,219 66,847 —236,336 | =... .. 5,036 | 91.29 37.27 
United States Fire, New DS inbhask oud nade 466,230 551,900 | —............ 85,670 24,419 i re 68,751 70.00 48.00 
Westchester Fire, New York... 1,984,005 CA 2 147,265 351,526 60,000 144,261 et 64.76 42.65 
Western, Pittsburg*. pee a Sb wb as Reem nsrhs ie 345,865 858 12,993 24,945 18,000 ean 6,048 | 64.24 39.51 
Western. Toronto, Canada*.. 2,587,777 2, 829, 303 241,526 79, —100,044 | —........ 62,009 75.00 34.30 
Williamsburgh City, Brooklyn.......... 1,071,319 1,148,421 | _—....... 77,102 218,218 75, 66,116 asia 65.70 41.40 
Totals, 1904 (106 companies) 181,187,316 191,164,069 19,976,753 18,043,629 | 14,494,895 | +3,571,981 67.22 38.27 
Totals, 1903 (107 companies)... . 171,622,404 155,366,952 | +16, 255, 452 fy ee 4,072,754 | 49,485,977 | 110, 842) SS one 49.77 39.60 
Totals, 1902 (107 companies). . 155,257,275 150,568,073 beast oo 10,569,987 8,724,507 | +6,534,682 as 56.00 41.00 
Totals, 1901 (115 companies) 141,974,851 151,821,589 $9,846,738 14,654,636 15,798,998 eee +991,100 66.67 40.26 
Totals, 1900 (124 companies). . 133,424,848 140,411,087 Petes $6,986,239 13,927,553 | 15,503,679 | 11,437,635 a8 Ana 65.88 39.35 
Totals, 1899 (126 companies)... . - 124,274,687 137,729,030 ee eees | $18,454,343 13,429,310 | 6,338,633 ees 16,363,666 | 70.63 40.20 
Totals, 1898 (127 companies)........... 122,826,159 121,518,181 $1,307,978 ee rae 14,126,437 | +9,634,032 | 5,800,883 | ...... 60.00 38.94 
Aggregates, 7 years (av. 116 companies)..| 1,030,567,540 1,048,578,981 $18,011,441 | 88,824,306 | 149,980,721 | +20,832,144 d62.31 439.66 





*Also transacts marine business. 
and surplus of Norwalk. _c Includes $40,000 paid in by stockholders. 
ments (less real estate expenses), plus appreciation or minus depreciation in security values, etc. 


perform various functions of direct interest to policyholders. 
The surplus serves as a fluctuation fund, permitting the com- 
panies owning securities to withstand panicky conditions, 
thus serving as a partial guarantee of continued solvency. 
Without a fair-sized surplus, a severe decline in security 
values might so impair a company’s capital as to cause its in- 
solvency, thus bringing disaster to its policyholders. A good 
surplus also assists in meeting extraordinary losses; and its 
earning power contributes materially to the payment of divi- 
dends, thus keeping stockholders contented to let their money 
remain invested in so hazardous a business as fire insurance. 
The effect of the Baltimore conflagration upon the involved 
insurance companies was an endorsement of the policy of 
surplus accumulation; for, although a few companies failed, 
all, or virtually all, paid their losses in full; and it is undoubt- 
edly true that, but for their surplus funds, many other com- 
panies would have had their capitals impaired, and it is 
altogether likely that a number of them would have decided 
to cease business. 

Fire insurance is a necessity to the manufacturing and com- 
mercial interests of the country, and the latter are, or should 
be, equally interested with fire underwriters, not only in con- 
fining the fire waste within the narrowest possible bounds, 
but in the maintenance of the fire insurance institutions in 
such an abundantly solvent and strong condition that they 
may be able to reimburse propertyowners for their fire losses 
under any and all circumstances. That ideal conditions have 
not yet been attained is manifest, however, from the fact that 
the underwriting operations of the tabulated companies not 
only availed them nothing in 1904, but netted them under- 
writing losses aggregating practically $10,000,000. 











The New York Life announces that the month of April was the 
most productive April in the history of the company, both in new appli- 
cations and in new paid business. 


4{The amounts for foreign companies in dividend column represent net remittances to or (—) net receipts from home offices. 
_f Including $224,648 new capital and surplus paid in. 


tNet. a Includes capita) 


d Average ratio. { Interest and other income from invest- 


SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


‘The nominating committee appointed by the president of the Board 
of Underwriters to select nominees for officers for the ensuing year 
is as follows: M. S. Driggs, John M. Whiton, George W. Hoyt, 
Samuel R. Weed, Harold Herrick, Frank Lock and Charles A. Hull. 
The committee is required to report by May 8, and the election will 
be held one week thereafter. 

Forms are arriving from Kentucky agencies upon daily reports 
covering mercantile stocks with the unusual deduction of sixteen per 
cent for full coinsurance, which is six per cent more than is allowable 
under the rules for the eighty per cent clause. 

Somebody has raised the question whether the retaliatory laws of 
this State do not apply to the various American surplus line com- 
panies doing business here. A new Arkansas company is taking sur- 
plus lines, and the point is made that this company is subject to the 
same rules which are laid down for New York companies in Arkan- 
sas. This is straining the law pretty hard, as it is doubtful if even 
an Arkansas company can be kept from writing surplus lines if it is 
solvent and entitled to credit upon its merits. 

The weaker Lloyds operating under franchises otherwise valid in 
the matter of date of organization are trembling in their boots regard- 
ing the new Lloyds regulation bill which is likely to pass the legisla- 
ture at Albany. The vital spot in the law is the provision requiring 
these Lloyds to create and maintain an unearned premium fund suffi- 
cient to reinsure their risks. The reports which were filed in the 
Superintendent’s office as of December 31 show several of these sup- 
posed valid Lloyds to be heavily impaired, and the prospect is that the 
new law will wind them up effectually. 


A prominent agency which used to maintain an extra cabinet con- 
taining rate cards outside the counter for the benefit of brokers, has 
been compelled to discontinue the practice, because the Exchange has a 
rule prohibiting it. On the same principle, offices are not allowed 
more than a single cabinet, even when the cabinet itself is paid for. 
The withdrawal of the rate cards is fatal to the double plan. 


Probably two-thirds of the May expirations have been already re- 
ceived and policies issued and delivered to brokers. The rush for 
endorsements, and especially transfers, is much heavier than usual 
this month, and the companies are burdened with the demands upon 
their clerks. More than one yoice has been raised in favor of a 
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moderate charge for endorsements. A broker to whom this sugges- 
tion was made replied that he would welcome such a rule, but, in 
justice to the brokers, he thought that it would be only fair if the 
companies were obliged to pay a fine for every mistake they made in 
preparing policies. He added that the funds of some of the agencies 
would soon be depleted if this rule were enforced. 
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The secretary of a local office, referring to the valued-policy clause 
on a Brooklyn department store quoted in THE Spectator last week, 
says it is “a mighty good clause to protect the companies against ex- 
tortion on the part of customers of the assured, in claiming more than 
the agreed value on articles on storage.” He cited a case which 
occurred eleven years ago, where a woman who had deposited a fur 
cape with a storage company, which she agreed should be insured for 
only $250. After a fire she demanded a new cape which would be 
worth $500. The furrier stood on the “agreed” valuation, but under 
his policies of insurance could have collected $500. The Brooklyn 
clause tends to stop this nonsense. 


The National Board of Fire Underwriters will hold its annual ses- 
sion beginning next Thursday, May 11. It is expected the Com- 
mittee of Twenty will require a large appropriation to continue its 
work, but it is whispered around that there is some opposition to the 
scheme. The former appropriation was a liberal one, and by the use 
of it the committee has gathered an immense amount of valuable data 
regarding the conflagration hazards in cities, but the practical results 
have not been so important as expected. Many underwriters who 
were enthusiastic a year ago for concentration all along the line for 
an advance of rates, are now quite lukewarm, and the expense in- 
volved has cooled the ardor of others. 


The Calumet Fire of Chicago has been admitted to the State, and 
will be an important addition to the agency of Fred. S. James & Co. 


The reported placing of $5,000,000 on the new palatial residence of 
Charles M. Schwab, the steel king, seems to have escaped some of the 
principal offices, although twenty-five lines of $200,000 each could 
hardly avoid the larger companies. Perhaps the general indifference 
of the companies to palace dwellings and their susceptibility to large 
damage from small causes may have induced some offices to decline 
the $200,000 offers. 

The next week’s meeting of the Exchange will be called upon to con- 
sider the question of opening the door to competitive rates upon mu- 
tual sprinklered risks upon which so much time has been spent by 
several companies. The Home and North British are understood to 
be eager for the adoption of a system to permit such risks to be rated 
on a basis to compete with the factory mutuals. 

The agents in St. Louis seem to be shocked that brokers are 
carrying off risks who are otherwise known as “real estate agents, 
bill collectors, clerks, and even barbers.” Here in New York this 
would be considered quite reasonable, and if the truth were known, it 
would be found that brokers’ certificates are held not only by those 
described, but also by tailors, expressmen, bartenders, lawyers, solici- 
tors and by life insurance collectors ad libitum. 

We notice Mr. Bryan, ex-candidate for President, is openly advo- 
cating life and fire insurance by the State. This is probably in 
revenge for the singular unanimity with which underwriters of all 
shades supported McKinley in 1896. 

Underwriters are interested in the outcome of the protest of build- 
ers against the compulsory use of fireproofed wood in building con- 
struction, but they have never been very enthusiastically in favor of 
the process. 

Uberto C. Crosby assumed the United States management of the 
Royal Exchange last Tuesday. 

Manager E. B. Hiles of the Royal Exchange contemplates sailing 
for England on the 13th inst. by the “Umbria.” 

On Mav 1 Douglas Grahame Smyth, formerly assistant under- 
writer of the British and Foreign Marine, was admitted to the 
brokerage firm of Peabody & Slosson of 19 Liberty street, the firm 
name being changed to Peabody, Slosson & Smyth. Peabody & Slos- 
son have built up a handsome business in fire and other lines of in- 
surance, and the admission of Mr. Smyth to the firm presages a con- 
siderable business in future along marine lines. The other members 
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of this enterprising firm are Rushton Peabody and Charles A. Slos- 
son. 


At the April meeting of the executive committee of the Nationai 
Board of Fire Underwriters, resolutions were adopted to the memory 
of Thomas H. Montgomery, late president of the American Fire of 
Philadelphia. It was also voted to recommend to the board to con- 
tinue the work of the committee of twenty for another year. 


J. H. Packard, Jr., and Waite Bliven, president and secretary, re- 
spectively, of the American Fire of Philadelphia, was noted in town 
a few days ago. 

Robert Lecky, Jr., vice-president of the Virginia State of Richmond, 
Va., was in town last week. 

The Buxton Insuring Agency announces its removal to the Lloyds 
Plate Glass Building, corner of William and Cedar streets. 

Lyons, Stadholz & Co., adjusters of fire losses for the insured, 
have removed to 68 William street. 

Edwin Shelby, of Godchaux, Shelby & Mioton of New Orleans, was 
in town a day or so ago. 

John R. Macleod, manager of the Nova Scotia Fire of Halifax, was 
among the recent visitors to the city. 

According to The New York Herald of April 11, the engineers ap- 
pointed by the New York Fire Insurance Exchange and the National 
Board of Fire Underwriters to examine the plans of the proposed high- 
pressure service between Chambers and Twenty-third streets com- 
mended the plans as prepared by I. M. De Verona for Fire Commis- 
sioner Oakley. The engineers agreed with the criticism of Chief 
Croker in one particular only, that being the advisability of installing 
smaller hydrant outlets. The work will be rushed to completion. 

George D. Markham of St. Louis, Mo., was noted on the Street last 
week. 

George Essig, secretary of the Metropolitan Fire of Chicago, was 
among the recent visitors to the city. 


Henry F. Sewall has retired from the firm of Duer, Gillespie & 
Sewall, and will become associated with Percy S. Alden, under the 
firm name of Sewall & Alden, with offices at 23 Liberty street. They 
will do a general fire and marine business. 


Oscar F. Dean has been admitted to partnership with George H. 
Smith & Hicks. 


Life and Casualty Notes. 


C. D. Oliphant, long associated with the Fidelity and Casualty Com- 
pany in their burglary department, and more recently assistant man- 
ager in their city office under E. E. Clapp & Co., managers, has been 
appointed manager in this branch at their Boston office by Gilmour & 
Coolidge, general agents for the eastern half of Massachusetts. 


On May 1 the Eastern general agency of the Pacific Mutual Life 
left its Broadway offices and took larger quarters at 68 William 
street. 


Henry R. Prewitt, Insurance Commissioner of Kentucky, and Reau 
E. Folk, Insurance Commissioner of Tennessee, are in town investi- 
gating the situation regarding the Equitable Life. 


As announced in THE Spectator last week, Moore Sanborn, man- 
ager of agencies for the Security Trust and Life, has left the service 
of that company. In his valedictory he states his intention of taking a 
long rest at his country home at Paxton, Mass., before determining 
on what lines to work in the future. A serious illness last fall has 
made absolute rest imperative, and he goes away with the best wishes 
of his former associates for a complete recovery. 


BOSTON AND VICINITY. 


The National Board of Fire Underwriters has offered a reward of 
$1000 for the apprehension and arrest of the incendiaries who have 
been so actively operating in Boston, notably on the Charlestown 
docks of the Boston and Maine Railroad. 


The Georgia Home contemplates entering Massachusetts. 


The Boston Board of Fire Underwriters has sent a circular letter 
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to the companies asking them to forward a list of all the agents 
which each company has in the metropolitan district of Boston who 
are not, by the direct orders of the company, expressly prohibited 
from writing risks in the city of Boston. The letter says: 

Our rules require that all such agents shall sign a pledge agreeing to 
limit themselves to twenty per cent commission on risks written by 
them; and in order that we may have this pledge signed, it is essential 
that we should know the agents who are writing, or who can write, 
risks located in the municipal area of Boston. 

The extensive and thoroughly complete and up-to-date sprinkler 
equipment of the docks of the Boston and Maine Railroad has been 
completed so far as plans are concerned, and bids are solicited for 
installation. 


Henry Turner, formerly special agent of the Greenwich Fire, has 
been appointed New England general agent of the City of New York 
Fire, recently organized. 


Life and Casualty Notes. 
W. A. Carleton has been appointed general Eastern Massachusetts 
agent of the Bankers Life of New York. W. H. Whitney will con- 
tinue to represent the company in Boston. 


The twenty-second annual banquet of the Boston Life Under- 
writers Association took place at Young’s Hotel Monday evening, 
President Hopkins doing the honors. The speakers included Lieuten- 
ant-Governor Guild, President DeBoer of the National Life, D. F. 
Appel, secretary of the New England Mutual, General Agent Wood- 
man of the Travelers and James T. Phelps, general agent of the 
National Life. 


Governor Douglas has vetoed the bill to incorporate the Massa- 
chusetts Casualty Company, giving as his reasons that, besides being 
special legislation, the act gave to certain men the privilege of trans- 
acting two classes of business with only the amount of capital now 
required to do one class of business. 


J. F. Cavanagh, manager of the Atlantic branch of the New York 
Life, tendered a complimentary banquet to his agents on Thursday 
evening. 

Relative to the reports of badly demoralized surety rates in va- 
rious localities, notably in St. Louis, it may be true that rates are 
abnormally low in the West, but they are more rational in Massa- 
chusetts, and agents are endeavoring to establish a perfectly fair 
rate. 

On his sixty-sixth birthday anniversary, Saturday, last week, F. E. 
Keep, manager of the Boston office of the Mutual Life,the agency force 
and office employees presented him with a beautiful watch with Mr. 
Keep’s monogram engraved on the case, while inside of the case was 
the following inscription: ‘Presented to Frederick E. Keep, on 
April 23, by the solicitors and employees of the Boston agency of the 
Mutual Life of New York, as a birthday remembrance.” The watch 
was accompanied by several beautiful bouquets. 





NOTES FROM PHILADELPHIA. 

Owing to the delay in sending out supplies consequent upon the 
death of the secretary of the new Calumet Fire, Shubert, Swan & 
Odiorne, the representatives of the company here, could not begin 
issuing policies a couple of weeks ago as expected, but, the supplies 
having arrived this week, they are now ready and anxious to serve 
their friends and the public. 

On Monday last the suburban agency of Williams & Lycett, repre- 
senting the Hartford, Royal, Northern of England, National Union 
and German Alliance, moved to the second floor of 323 Walnut street. 


The vacancy in the Middle department field of the Caledonian 
caused by the promotion of Special Agent R. C. Christopher to be 
second assistant United States manager of the company, has been 
filled by the appointment of Boyd F. Maize of Bloomsburg, Pa. 


Insurance interests are gratified at the material progress made 
during 1904 toward the removal of the overhead wires which so 
greatly impede and interfere with the work of firemen. During the 
year the Bell Telephone Company installed more than 8000 new 
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phones, and yet on January I, 1905, its total mileage of such wires had 
decreased in comparison with the report for January 1, 1904, from 
11,197 to 9687. 

The following changes have been made in the list of companies 
and first and second agents who have signed the Philadelphia agree- 
ment of April, 1897: The name of Stone, Mathews & Co. has been 
added as representing the Eagle Fire of New York; that of Howell, 
Phillips & Shearer, as second agents for the Anchor Fire, and the 
name of George G. Crowell & Co. has been removed as representing 
the Newark Fire. 


The record for serious fires which Camden, N. J., has had during the 
past couple of years bids fair to stick by that city for 1905. The loss 
last week of about $100,000 caused by the destruction of the grain 
elevator of Sitley & Son, Inc., is the latest addition to the list. The 
Underwriters Association of the Middle Department has appointed a 
committee of three to go over the situation and recommend what 
action shall be taken in view of existing conditions at that point. 


The prevailing opinion on the Street seems to be that, if it is 
possible, the suggestion of Houston Dunn, as embodied in a resolu- 
tion passed at the meeting of the Fire Insurance Society of Philadel- 
phia at its meeting and first annual dinner at Boothby’s Hotel, on 
Tuesday evening of last week, looking to a closer union with their 
fellow life underwriters, would be a good move, and it is hoped that 
the committee of five appointed to confer with the life men can come 
to some agreement with them on the subject. 


The complaint of offices since the year opened that premiums were 
falling off as compared with 1904 was, if anything, more pronounced 
last month. 


Wm. J. Harbison, Jr., has been appointed second agent of the 
Eagle Fire. 

The Prevost & Herring agency, represented by James A. McGann, 
succeeds Thomas Mcllwee as second agent of the Hamburg-Bremen 
Fire. 


On Monday, H. H. Rimington, lately a New York broker, con- 
nected himself with the Union Insurance Company of this city to 
take charge of the company’s Western business. He will make his 
headquarters in Philadelphia. 


Captain James Clinton Kenny has succeeded Luther C. Darte of 
Wilkesbarre in one of the foremost agencies of that city, representing 
the National of Hartford, New York Underwriters, Commercial 
Union, American Central, Equitable F. and M., Assurance Company of 
America, Spring Garden and other leading companies, including the 
American Surety Company. 


Oliver E. Johnson has succeeded W. A. Hommes, who resigned, 
as special agent for the Insurance Company of North America and 
Philadelphia Underwriters, in the State of Ohio. 


Charles Williams & Son have been appointed agents of the Newark 
Fire, succeeding George G. Crowell & Co. 


J. E. Hyneman & Co. announce their appointment as agents of the 
North River of New York from May 1. C. T. Monk, formerly special! 
agent of the Hanover Fire for this territory, has been admitted to a 
partnership in the firm of J. E. Hyneman & Co. 


Life and Casualty Notes. 
F. R. Prettyman of Reading, Pa., has been appointed district agent 
of the United States Life. 


A. P. Davis has been appointed general agent of the United States 
Casualty for Pittsburg and vicinity for personal accident and health 
business. 











—The April number of The Journal of the Institute of Actuaries contains 
papers on Staff Pension Funds, by George King; Changes in Pure Premium 
Policy Values, by George James Lidstone; on Mortgages of Expectancies Under 
Wills, by James Robert Hart, and note on the Methods followed in the Regis- 
tration of Deeds Affecting Land in Scotland, by A. Graham Donald. Copies of 
this number can be supplied by The Spectator Company, 135 William street, 
New York, at $1 each. 
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THE 
CORRESPONDENCE. 


ALBANY ITEMS. 


[FRoM OUR OWN CORRESPONDENT. ] 


A considerable proportion of the insurance bills introduced during the 
session of the legislature just ending never escaped from committee. 
Enough were reported, however, to keep the subject of insurance promi- 
nently before the two Houses during the latter part of the session. A 
good deal of interest transpired in Senate and Assembly the past week 
relating to pending insurance legislation. 

The Assembly passed the bill of Assemblyman Tompkins with respect 
to the valuation of policies, while the Senate insurance committee re- 
ported Senator Page’s similar bill. 

The Senate passed Senator Frawley’s bill for the relief of the National 
Surety Company. It empowers the comptroller of New York city to ex- 
amine into its claims for a refund of moneys paid to the city for taxes 
upon its capital and surplus for the years 1899 and 1900, and to make 
whatever award he deems just. The Assembly substituted the Frawley 
bill for Assemblyman Young’s similar bill on the order of third reading. 

The majority legislative leaders succeeded in preventing the introduc- 
tion of a concurrent resolution by Assemblyman Palmer, the minority 
leader of the House, providing for a joint legislative inquiry into the 
affairs of the Equitable Life Assurance Society. 

The Senate has passed the vill of Assemblyman Lewis, putting Lloyds 
associations under the jurisdiction of the Superintendent of Insurance. 

Senator Brackett’s bill forbidding agents of life insurance companies 
acting as agents of the insured has passed the Assembly. 

The Assembly also has passed Senator McEwan’s bill directing mutual 
benefit fraternities to file with the Superintendent of Insurance certified 
copies of their constitution and by-laws and of all amendments thereto. 

The Assembly has advanced to third reading the bill of Senator Ambler 
amending the insurance law in relation to the amendments of the char- 
ters of domestic insurance companies. 

The Senate has passed the bill of the Senate committee in relation to 
the expense of management of life or casualty insurance corporations 
upon the co-operative or assessment plan. 

The Senate also has passed Senator Page’s bill prohibiting casualty and 
credit insurance companies, after June 1, 1905, transacting the business 
of indemnifying merchants from less and damage by reason of extending 
credit to customers. 

The Senate insurance committee has reported favorably the bill of 
Senator Grady amending Section 25 of the insurance law, and it has 
been restored to its place on the order of third reading. The amendment 
provides that: 

“No insurance corporation organized under the laws of another State 
of the United States, or organized under the laws of any country outside 
of the United States, shall transact any business of insurance in this 
State while any of its funds are invested in or loaned on its own stock 
or the stock of any other insurance company carrying on the same kind 
of insurance business. Any such corporation now authorized to trans- 
act business in this State with investments in conflict with the pro- 
visions of this section shall, upon notice from the Superintendent of 
Insurance, dispose of such investments within ninety days from such 
notice, or the Superintendent of Insurance shall thereupon cancel and 
revoke its certificate of authority to transact business in this State.’’ 

Albany, May 1. LANCASTER. 





HARTFORD NEWS. 
[FROM OUR OWN CORRESPONDENT. ] 


It is believed that the Court of Common Pleas of Hartford county will 
hear the cases of the State of Connecticut against the Equitable and *he 
Mutual Life of New York some time this week. Attorney-General King 
will prosecute in behalf of Insurance Commissioner Upson, who insti- 
tutes the suits, but who will represent the companies is not known. 
The State appears to have a clean case, the section of the insurance law 
in question specifically stating that the statement which appears in any 
newspaper, or on any card or publication, in Connecticut must conform 
in every particular to the last financial statement presented to the In- 
surance Department. It is a matter of some curiosity as to why the 
companies were in such a haste to get their statement in the news- 
papers when a duplicate copy might easily have been sent to Commis- 
sioner Upson at the same time as the advertising copy went to the news- 
paper offices. The penalty for the first conviction is $500, which will net 
the State treasury $1000 in case the suit is decided for the plaintiff. 

Dr. Thomas O. Edwards, who has been adjuster in the liability de- 
partment of the Travelers for some time, will hereafter be with the 
Etna Life in a similar capacity, his appointment dating from yesterday. 

Morgan Bulkeley Brainard, assistant treasurer of the AStna Life and a 
nephew of Senator Morgan G. Bulkeley, president of that company, was 
married to Miss Eleanor S. Moffatt, at Scranton, last Thursday. 

State Treasurer James F. Walsh has issued a list showing for the in- 
formation of treasurers of towns and cities the rates per share which 
are to govern the taxing of insurance companies of this State. The 
rates below indicate the amount received per share by the State treas- 
urer after the corporation had deducted the tax on real estate: Avtna, 
2.711898; Adtna Life, 3.2948185; Aitna Indemnity (old stock) .70, and new 
stock) .35; Connecticut General, 1.80; Connecticut Fire, 2.446529; Hart- 
ford Life, .507342; Hartford Steam Boiler Inspection and Insurance, 1.70; 
Hartford Fire, 5.847952; National Fire, 2.493698; Orient, 1.99216; Phcenix, 
1.99288: Security of New Haven, .38638; Travelers, 5.891804. 

Hartford, May 2, UNDERWRITER. 





—Blair T. Scott, formerly superintendent of agents for the Washington Life, 
and general agent for Oregon and Washington, was arrested in New York on 
Saturday upon a complaint entered by John Tatlock, president of the Washing- 
ton Life. 
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Hints for Industrial Workers. 

Getting a Decision.—It is often that the insurance salesman will be 
confronted by a situation where to press for an immediate decision will 
mean a decision in the negative. Very few people like to change their 
minds or to be forced to change their minds after having rendered a 
decision in the negative. If, therefore, it appears to you that your 
prospect is going to say ‘‘no,” it is often the part of tact not to press 
for the decision at once—better lead him away from the subject for a 
while, and bring him back to it when he will have a cnance to view it 
from another standpoint.’’ ‘‘Don’t take ‘no’ for an answer,” is good ad- 
vice, but don’t let your prospect ‘‘give you ‘no’ for an answer” is better. 
Don’t insist upon a decision until you have brought him around to the 
point where the decision is likely to be a favorable one. Then get your 
decision, and get it quick. 

Confidence in your own abilities and capacity are essential, of course, 
to any measure of success. But this confidence is not by any means a 
natural inheritance. It is a natural and cultivated growth, the result of 
successful work and experience. It is not at all assumed; that’s why the 
“bluff”? doesn’t supply the deficiency. People soon discover the dif- 
ference. Confidence comes from the knowledge that arises from having 
done the same or similar thing before and your belief that you can do it 
again. It gives a man momentum. If you are sure of yourself you have 
no fear of repulse in meeting your prospects, and just to the extent to 
which this is true will your strength in getting business be irresistible. 
Somehow, everybody believes instinctively in the man who believes in 
himself. The world, after all, is apt to take us at our face value unless 
we know that we are counterfeit. 

What the Superintendent Can Do.—The industrial agent is not apt 
always to see on all sides of the big business he is engaged in. Its very 
bigness is often not appreciated by him, perhaps on account of his 
closeness to it. Its broader phases very frequently quite escape him. 
To him the superintendent represents ‘‘the company.’’ Usually the 
superintendent is the only visible representation of all the strength and 
power of the company behind him. The superintendent, therefore, 
has an unusual opportunity to influence his agents and to bind them 
to himself if he works things just right. In the first place he should 
make his agents realize that they can always rely upon him for abso- 
lutely fair treatment. He can constantly protect their interests and 
show them that he is doing so, not in words alone, but in the details of 
every day’s operations—protect them not against the company, but very 
often against themselves, by instilling good business habits, by keeping 
up the grade of his force and keeping out all undesirable and unprofit- 
able men by the communication to them of the methods which have led 
up to his success and the success of others. 

Precept is Good, but the example of a successful man, be he agent, 
assistant or superintendent, is far better. It is more vital; men can 
take it and stand it up beside them and measure their own methods and 
success by it. When a superintendent goes in for example, however, 
it should not end by simply rehearsing ‘‘past experience,’ although 
they made a successful career. Reminiscence is not nearly so effective 
as action. It is not what the superintendent ‘‘used to do’”’ or ‘‘used to be” 
that has the influence over the men. It is what he is doing to-day that 
counts. That is the thing that his men will watch and comment on, 
favorably or otherwise, as it deserves. 

Don’t Shift. The turtle when he starts won’t let go. “Unless you 
mean to hold, don’t snap; a ‘flyer’ isn’t worth a rap.’’” Don’t start in the 
business for a “flyer,” Mr. Agent, or if you have, get that idea right out 
of your head as quickly as you can. There is no place in the business 
for men who would use it only as a makeshift or convenience. Every 
new agent finds this so after he has been in the service long enough to 
see the general tend of affairs. The rewards in industrial insurance 
come only to those who work honestly and faithfully in it as a perma- 
nent employment. Experience is your fast asset, and that cannot be ob- 
tained in a month. If you go into the business at all, make up your 
mind to stay in it if you expect to succeed. 

Don’t expect to turn an agent loose with a stack of literature and a 
rate book and expect him to make a success, Mr. Superintendent. He 
may do so by accident, but the chances are all against him. Every 
new man should be carefully watched and trained. That is what your 
assistant superintendent is for, and the superintendent can add a lot 
from his own experience. Of course, this is so generally understood 
that the danger is not so much that he will be “turned loose” in this 
way as that too much may be expected of him before he has had time 
to become proficient in the art, for it is an art, one might say, of can- 
vassing and closing business. Lots of men can do preliminary can- 
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vassing all right, but they lack the habit of definitely and finally 
closing cases and gctting the premium, and this is where his training 
should come in. 





Metropolitan Life Dividend. 

The Metropolitan Life declared its usual cash dividend to industrial 
policyholders, aggregating $650,000. Regarding this dividend, the com- 
pany made the following statement: 

This dividend, equivalent to ten weeks’ premiums (about twenty per 
cent of the premiums of the year), has been declared on all industrial 
policies issued during the years 1880, 1885, 1890 and 1895, and also on all 
those issued during the year 1900 (except those on the increasing life and 
endowment plan, or those which have a dividend addition guaranteed), 
which shall be in force on their anniversaries in 1905, when the dividends 
will be payable. No dividend is payable on the increasing life and endow- 
ment policies, or policies containing a provision for guaranteed divi- 
dends, as they, by their conditions, receive an addition to the amount of 
the insurance, the equivalent of a dividend, which is payable in the event 
of death, or at the end of the endowment term, and which amounts are 
credited each year on the company’s books. As has been the company’s 
practice heretofore, there will be included in these benefits the industrial 
policies of all those companies whose business has been assumed by the 
Metropolitan which were issued in either of the years referred to. 

The names of the companies whose industrial policies have been as- 
sumed by the Metropolitan and which have policies issued in the years 
named are: United States of Newark, Peoples of Norwich, Vermont of 
Burlington, Central of St. Louis, LaCanadienne of Montreal, Citizens of 
Atlantic City, Pacific Mutual of San Francisco, Provident of Wheeling, 
Sun of Louisville, St. Louis Life of St. Louis, American Central of In- 
dianapolis, Economic of Wilmington and Hartford Life of Hartford. 





Minor Industrial Notes. 

—E. H. Falke of the Prudential’s No. 10 district has been advanced to 
an assistancy. 

—The Schenectady district of the Metropolitan, with thirty men, wrote 
$100,500 ordinary during March. 

—Assistant Jesse Deme of the Metropolitan’s Buffalo (N. Y.) district is 
recovering from a severe illness. 

—The Life Insurance Company of Virginia has over 10,000 policyholders 
in Roanoke. This is about half of the population of the town. 

—The Columbian National Life has promoted Assistant W. H. Doris of 
Providence, R. I., to the management of Taunton, Mass., and Assistant 
F. W. Thurber to the managership at Gloucester. 

—The leading ordinary agent of the Colonial is F. E. J. Chrystie of 
Jersey City, followed by M. J. Devine of Trenton, W. Eberhart of Allen- 
town, S. Rosberg of Brooklyn and J. E. Beatty of Germantown. 

—Superintendent Mulhall of the Metropolitan at Jamestown, N. Y., 
offered a dinner and theater party to the assistancy doing the best work 
during March. Assistant Blatchley and his men came off victorious. 

Assistant G. E. Harvey of the Prudential’s Chicago 3 district is a suc- 
cessful exponent of straight canvassing. For the week of March 27, out 
of fifty-three policies issued to his assistancy, only seven were cases of 
additional insurance. 

—Agent F. G. Schutte, of the Washington office of the Life Insurance 
Company of Virginia, is now in his seventy-second year, and has been 
with the company for fifteen years. He is as hale and hearty and as 
able a producer as when he began. 

—The Prudential’s Easton district established a new record for low 
arrears during the week of March 20, viz., 42.9 per cent. The net ad- 
vance payments stood at 113 per cent, and there was not a balance in the 
district, although it contains sixty-two agents. 

—The Metropolitan’s leading ten districts for the first quarter of 1905 
are Morrisania, N. Y.; Murray Hill, N. Y.; Buffalo, N. Y.; Bedford 
(Brooklyn), N. Y.; Cincinnati, Ohio; Clifton (Cincinnati), Ohio; Calvert, 
Md.; Chicago, North, Ill.; Chicago, South, Ill.; New Orleans, La. 

—The assistant manager of the Colonial staff having the honor of being 
at the head of the industrial ranks is George W. Robbins of Trenton. 
Next to him may be mentioned J. T. Blanchfield, Frankford; A. F. 
Melillo, Harlem; Jas. H. Halladay, Jersey City, and J. T. Godfrey, Phila- 
delphia. 

—Under date of April 15, the Roanoke office of the Life Insurance Com- 
pany of Virginia issued a challenge to Danville for the remainder of the 
quarter, both on ordinary and industrial increase, Danville to forfeit to 
Roanoke $50 in case of losing, Roanoke to Danville $25, according to the 
company’s rules. 

—The following changes and promotions have taken place in the staff 
of the Life Insurance Company of Virginia: Agent J. L. Joyner, ap- 
pointed assistant in Norfolk; Agent M. A. Love, Shreveport, appointed 
assistant, succeeding Assistant J. B. Morris, resigned; Agent M. C. 
Stokes, appointed assistant in Charleston, succeeding Assistant Dance, 
transferred to Augusta; Agent J. C. Howard, Greenwood, appointed as- 
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sistant in Union, succeeding Assistant J. M. Coffey, resigned; Assistant J. 
M. Smith, Pelzer, appointed assistant in Greenwood, succeeding Agent 
J. C. Howard, transferred to Union; Agent J. W. Johnson, appointed as- 
sistant in Pelzer, succeeding ‘Assistant J. M. Smith, transferred to Green- 
wood. 

—The Prudential districts of Canton and Akron are engaged in a lively 
struggle for proportionate joint increase for the second quarter. The two 
districts, though close neighbors, have long been rivals; their staffs are 
numerically almost equal, and the outcome of their present contest is 
awaited with interest. 

—L. G. DuVall, agent for the Metropolitan at Niagara Falls, has been 
promoted to an assistancy at Medina. William J. Neal, assistant at Wil- 
mington, Del., promoted to the superintendency at Norristown, Pa. A. 
S. E. Kinsey, superintendent at Bradock, Pa., transfers to Allegheny, 
succeeding M. W. de Waters. 

—The following Prudential superintendents lead in industrial increase: 
H. Shabshelowitz, Fall River; J. M. Mackintosh, McKeesport; J. R. Rus- 
sell, Pittsburg 1; J. L. Scott, Fort Wayne; L. F. Miller, Allentown. As- 
sistants—L. LeGendre, Fall River; L. Schwartz, New York 7; T. H. Ful- 
lerton, Chester; T. DeVillers, Fall River; C. A. Allen, Troy. 


—D. J. Klyce, superintendent for the Metropolitan at Henderson, Ky., 
transfers to Anderson, Ind. Dunkirk, N. Y., has been added to Super- 
intendent J. P. Mulhall’s Jamestown (N. Y.) district. M. M. Mahoney, 
superintendent at Marion, Ind., has resigned to go with the Majestic 
Life Insurance Company, now being promoted at Indianapolis. 


—The Prudential announces the following list of promotions from the 
agency to the assistancy rank for the week of April 17: T. Warburton, 
New Bedford; R. V. Canfield, Pottsville; J. E. Lowe, Covington; H. A. 
Murphy, Mt. Vernon; J. E. Cashel, Syracuse; J. Collins, Troy; A. D. 
Meyer, Chicago 5; W. Hoffman, Quincy; E. T. Dunlap, Omaha; J. P. 
Zimmer, Racine; W. I. Miller, St. Joseph. 

—The contest for the Colonial’s ‘‘white banner,’’ meaning industrial 
increase for the first six months, is a very vigorous one. At the present 
time the leader is Manager Janson of Williamsburg, closely followed by 
Manager Latour of Harlem, Manager Seaver of Jersey City, Manager 
Welsh of Trenton and Manager Bagge of Brooklyn. The leading ordinary 
manager is L. P. Welsh of Trenton. 

—On April 11, the Western Pennsylvania Prudential Superintendents 
Association met in Altoona, Chairman Schimmel presiding. There was 
a full attendance, Division Manager William F. King also being present. 
As a result of the meeting, a determined effort is being made to increase 
the business of the fourteen districts in this division, and great stress is 
being laid on the importance of straight canvassing. 


—The quarterly meeting of the Division K Superintendents Associa- 
tion of the Prudential was held at York, Pa., on April 10, all the mem- 
bers with one exception being present, also Division Manager LaRoe. 
The various superintendents agreed that the business conditions were 
such as to warrant division K in claiming a higher position in The Rec- 
ord lists, and a most determined effort will be made to attain this end. 


—Richard R. Dickerson, superintendent for the Prudential at Dallas, 
Texas, transfers to Paris, Ky. H. Jacobson, assistant at Buffalo No. 1, 
transfers to Brooklyn. Thomas E. Godfrey, assistant at Boston, pro- 
moted to the superintendency at Waterbury, Conn. Superintendent M. 
L. Mohor of Staten Island and M. R. Everett of Boston No. 1 have ex- 
changed districts. A. A. Jekel, assistant at Louisville, Ky., promoted to 
the superintendency at St. Louis No. 4. 

—Among changes recently made in the Colonial are the following: 
Charles G. McCollam promoted to the managership of the Easton dis- 
trict and James H. Christopher, New York district. Appointments to as- 
sistances: Henry Gleason, Williamsburg; Edwin Banta, Hoboken; 
Aaron Clark, Manayunk; James D. Wright, Chester; Lyman L. Phillips, 
Trenton; Charles J. Nungesser, Town of Union; Herman Vogel, Harlem; 
John J. Smith, Philadelphia; John Macken, Germantown; Charles E. 
Heath, Bronx; James H. Doyle, Trenton; Monroe C. Giddens, Easton; 
Adelbert P. Meyer, Bronx; Daniel Daley, Allentown; Anthon Thompson, 
Brooklyn; Eli S. Reigner, Reading, and John E. Whitney, Long Branch. 
Transfers: Patrick J. O’Neill, from Hoboken to Paterson; Francis J. 
Woods, from Newburgh to Middletown, and Irwin C. Link, from Town of 
Union to Hoboken. 

—On April 10, Superintendent S. R. Hankinson of the Prudential at 
Poughkeepsie, celebrated his twenty-sixth year of continuous service 
with this company, and his staff met at Smith’s for a banquet. The 
special guests were Secretary Edward Gray, J. Albert Sandford, manager 
of division H; Superintendent William P. Howard of Newburgh, Dr. J. 
S. Wilson, company’s medical examiner, of Poughkeepsie; Fred E. Acker- 
man, company’s local counsel, and Rey. Dr. S. Wright Butler, all of 









































May 4, 1905] 


whom made speeches suitable to the occasion. A feature of the evening 
was the presentation to Mr. Hankinson by Secretary Gray, on behalf of 
the company, of a certificate of his long service, the same being of ornate 
design, in gold and rich colors, encased in a magnificent gold frame. 
A challenge by Superintendent Howard for a contest on second quarter 
results was promptly taken up by the Poughkeepsie corps. 





SURETY MATTERS. 





Minor Surety Notes. 

—The American Surety Company has been successful in apprehending 
Henry A. Smith, a New York Central Railroad ticket agent at Saranac 
Lake, who disappeared a short time ago with about $1000 in funds of the 
ccmpany. 


—Surety agents in Rochester are accomplishing something in the way 
of maintaining rates on excise bonds, while in other localities much dis- 
satisfaction prevails in this branch of the business. In Rochester $35 is 
being paid for $787.50 bonds on saloons within the city limits. For 
saloons and hotels outside the city limits, $25 is obtained, $20 upon haz- 
ards in sub-division No. 2 and $15 upon risks in sub-division No. 3. 


—On April 26 a new turn was given to the affairs of the Citizens Bank 
at Lorain, Ohio, which makes the result look dark for the depositors. 
Several of the stockholders have combined to fight against being forced 
to pay the loss under the double liability statute, and have retained 
Henderson, Quail & Siddall, attorneys, of Cleveland. On top of this, the 
announcement is made, semi-officially, that the bonding companies have 
in view two moves. They propose to look into the statement that the 
directors practically looted the bank on the last day of business. The 
bonding companies claim that the bank was kept open a whole day after 
its condition became known; that deposits were received and money paid 
out to favored ones. One company is preparing to defend on the $20,000 
fidelity bond it has on Cashier Kaneen, and another company will prob- 
ably make a like defense on the $10,000 bond it has on Assistant Cashier 
Walker. Two other companies have depository bonds on behalf of the 
bank in favor of A. H. Babcock, Jr., city treasurer, in the sum of $15,000 
and $10,000, respectively, and it now seems certain that there will be a 
total loss on both these bonds. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 








Middle States Life and Fire Insurance Notes. 

—The Bolwick Brotherly Sick and Benevolent Association has been incorpo- 
rated at Newark, N. J. 

—F. C. Oviatt of The Philadelphia Intelligencer, on April 27, delivered a lecture 
on “Fire Insurance in the United States—Historical Study,” before the Wharton 
School of Finance, University of Pennsylvania. It was an interesting and in- 
structive exposition of a broad subject. 

—William F. Harrity of Philadelphia recently increased his insurance in the 
Mutual Life of New York from $125,000 to $600,000, the $475,000 increase being 
placed through the agency of Nelson F. Evans of the department of Manager 
R. Dale Sparhawk. All of Mr. Harrity’s life insurance, except $25,000, is now 
placed with the Mutual Life, which has reinsured $350,000 of it. 

—The Security Trust and Life has decided that hereafter it will write its 
accident and health features in combination with non-participating and term 
policy plans. When requested to do so, by special application these features will 
be added to any outstanding select life policy. Commissions paid in either case 
will be the same as are allowed regularly on term and non-participating policies. 

—Franklin Haven, secretary of the Albany Board of Fire Underwriters, was 
shot recently by Miss Julia Craver, a clerk in his office, and died a few hours 
afterward in the Albany Hospital. Miss Craver claims that the shooting was 
accidental, and that she pointed the revolver at Mr. Haven in a spirit of fun, 
having been told by him that the weapon was not loaded. 





THE WEST. 





Western Life and Casualty Notes. 
—The Columbian National Life is to open a second office in the Manhattan 
building in Chicago. 
—N. A. Nelson, secretary of the old Scandia Mutual Life, has been elected 
president of the new Scandia Life, and C. H. Boman, assistant secretary of the 
old company, is now secretary of the new. 
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—The International Order of Daughters of Scotland, a Detroit fraternal, has 
been authorized to do business in Michigan. 

—Harry A. Taylor has been elected treasurer of the new Central Union Life of 
Indianapolis, which has just complied with the legal-reserve deposit law of 1899. 

—The Sons and Daughters of Protection and the American Home Association, 
two fraternal associations of Nebraska, will consolidate under the name of the 
former. The assets of the American Home Association are given at $1548, and 
of the Sons and Daughters of Protection at $4255. 

—The Macdonnell-Baker-Callender Company of Chicago will liquidate, Joseph 
E. Callender becoming general agent for the Ocean Accident, with offices in The 
Record building, and Macdonnell & Baker will be managers for the A=tna In- 
demnity for all its branches, with offices in the National Life building. 





With the Western Fire Underwriters. 

—The Winona Fire of Winona, Minn., will move its headquarters to Min- 
neapolis on June 1, in order to get into closer touch with its customers. 

—W. S. Wolverton & Son of Ardmore, I. T., have purchased from John F. 
Hicks, the general agency of the Anchor Fire of Cincinnati for Oklahoma, 
Indian Territory and Kansas. 

—J. W. G. Cofran of Cofran & Dugan, Western managers of the Hartford 
Fire, will depart for Europe this week, accompanied by J. S. Belden of Belden & 
Bush, Western managers of the Fire Association. 

—The increased capital of the Metropolitan Fire of Chicago has been fully 
paid in, and the company will make application for admission to New York 
State in the near future. Edward Cluff of New York city will represent the 
company in the metropolitan district when entered in New York. 

—Should the suits in the Arkansas lower courts against the Hartford Fire 
and the German Alliance prove unfavorable to the companies, it is doubtful 
whether any company would care to continue in business in that State pending 
the action of the highest court, with cumulative penalties confronting it. 

—Letters were recently received by companies urging them to use their in- 
fluence with St. Louis agents who are not members of the St. Louis Insurance 
Agents Association, in order to induce them to become affiliated with the asso- 
ciation. Rebating and other evils are rife in that city owing to the number of 
so-called insurance agents having policy-writing powers. 

—It is announced that Fred. S. Gray of Chicago, formerly secretary of the 
Manufacturers and Mercantile of that city, has secured an old Indiana charter, 
and is perfecting the organization of the Wabash Insurance Company of Indiana, 
with headquarters at Hammond, Ind. The new company is to be capitalized at 
$200,000, and it is expected that by June 1 the writing of surplus-line business 
will be commenced. Charles R. Barker, a surplus line broker of Hammond, 
Ind., will be associated with Mr. Gray. 


THE SOUTH. 
Southern Life and Fire Notes. 


—From May 1, Covington, Va., has imposed an additional license tax on fire 
companies doing business there. 

—This week’s pamphlet issued by Hy. D. Davis, Ohio State Fire Marshal, 
deals with the hazard of flying sparks. 

—The Governor of Texas has vetoed the bill passed by the legislature for- 
bidding insurance companies to transfer cases from the State to the Federal 
Court. 

—There is a movement on foot in Durham, N. C., to organize a local stock 
fire company, with a capital of $100,000. It is reported that the new company is 
backed by many wealthy citizens. 

—The National Insurance Company of Norfolk, Va., has been incorporated, 
with a capital stock of $50,000. The officers are: A. H. Martin, president; E. C. 
Krosburgh, vice-president, and T. W. Shelton, counsel. 

—The annual meeting of the South-Eastern Tariff Association will be held at 
Old Point Comfort, Va., instead of at Atlantic City, as was previously an- 
nounced. The dates May 24 and 25 remain unchanged. 





—The Governor of Texas has vetoed the bill passed by the late legislature, 
forbidding companies to remove cases from the State to the Federal Court, 
under penalty of forfeiture of their licenses for three years. 

—The Southern of New Orleans, under the managemen: of Robert Dickson, 
will have a manager for each State, who will have entire charge on a flat and 
contingent commission basis. Mr. Dickson expects to get another company 
to act in connection with the Southern. 

—The German of Wheeling, W. Va., which recently increased its paid-up 
capital from $100,000 to $200,000, has decided to reduce its authorized capital 
from $500,000 to $200,000, in order to avoid unnecessary taxation under a new 
law taxing authorized capital stock 

—Insurance Commissioner Prewitt of Kentucky has refused to issue a license 
to the J. G. Simrall Company, Incorporated, at Covington. The Commissioner 
is of opinion that incorporated agencies are not authorized in Kentucky, as it 
would enable the evasion of the payment of license tax for various members of 
an agency. 

—The German Alliance has taken the place of the German Alliance Insurance 
Association in Texas, and the Fire Association the place of the Philadelphia 
Underwriters, in consequence of a recent ruling on the part of the Attorney- 
General of Texas that when two or more companies issue a jomt contract it is 
in violation of the anti-trust law. 
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MISCELLANEOUS. 


Stipulated Premium, Assessment and Fraternal Insurance in 1904. 
THE following table is compiled from returns furnished The Spectator 
Company, for the year ending December 31, 1904: 























Premiums] Paid for | Insurance Insurance 
Name or Company. Received. | Claims. Written. in Force, 
Stipulated Fremium Companies. $ $ $ 
Bankers Reserve Fund, Cincinnati....... 15,179 9,000 467,000 830,000 
Empire Mutual A. & L. Ins. Co., Atlanta 52,847 3,150 1,288,500 2,557,600 
Northwestern National Life, Minneapolis! 1,717,639 539.366 5,550,093 84,905,234 
Onio Mutual Life, Cincinnati-_........... 37, 20,125 119,750 1,980,750 
State Mutual L. & A., Rome, Ga.-...... 95,841 13,750 SIBjO00 | convccscce 
Business Life Associations. 
Albany Masonic Relief Assn., Albany.... 3,389 de ee es Mae a a eee 
Albany Women Teachers Relief.......... 217 OE eS ere 
American Life & Accident, Denver...... 205 ES 2 ee eee) eee 
American Mutual Life, Elkhart.........-. 133,283 66,245 293,200 875,800 
American Protective Assn., Brooklyn.-.-. 2,975 930 20,908 38,493 
American Temperance Life, New York..| 184,324 119,325 3,338,600 10,018,930 
Bankers Life Assn., Des Moines-........- 1,836 213 | 1,478,174 | 32,736,000 | 222,436,000 
Catholic Knights of IIl., Carlyle......... 39,602 33,837 33,800 1,904,100 
Com’! Travelers M. B. Society, Toronto. 33,742 29,000 142,000 1,855,500 
DeWitt Clinton Ready Relief, Brooklyn.. 1,246 1,500 4,500 164,500 
Elkhart Mutual Life, Elkhart.....-..... 56,921 10,622 1,850,000 2,950,090 
Empire Life, New York.......-..----.--- 78,043 55,116 405,500 4,578,100 
Emp. State —~ of Honor, Stockton, N.Y.| 119,769 81,700 631,500 7,768,500 
Expressmens M. B Assn., New York....| 105,67 71,903 825,500 3,233,000 
Ger. Am, Equation Prm., Burlington, Ia. 24,16 6,261 204,500 1,010,500 
German Mutual Benefit, Chicago... --.... 106.7 107,600 401,000 5,618,500 
Globe Mutual Life, Chicago.-........... 15,720 4,565 161,895 545,573 
Gold & Stock Life, New York........-.. 7.899 6,740 38,000 633,700 
Golden Eagle Assn., Brooklyn..........- 28,125 6 041 170,280 430,527 
Guarantee £und Life, Omaha_.........-- 5, 2.597 340,000 1,060,000 
Home Friendly Society, Chicago.... ....| 270,182 143,610 1,556,388 4,494,400 
Hotelmens Mutual Benefit, Chicago..-..-- 29,820 26,400 219,600 1,332,000 
Illinois Bankers Life, Monmouth........ 42.916 13,773 1,400,500 4,713,250 
Indiana Mutual Life, Indianapolis--_..... 17,807 3.216 5,087 550 4,873,205 
Insurance Clerks M. B.,, New York...... 13,076 15,000 343,000 996,000 
Kts. Templars & Mas. M. A., Cincinnati. 502,647 486,750 556,000 22,501,000 
Kts. Temp. & Mas. Life Ind. Co.,Chicago.} 413,014 342, 2,117,591 14,396,708 
Life & Casualty Ins. Co., Nashville...... 27,224 6,960 2,274,123 1,086,172 
Limited Term Life, Des Moines......... 36,732 12,318 962,600 3,235,000 
Masonic Life Assn., Oswego.....-..-.... 3,004 Pk ht Oe L,I Ce eR 
Masonic Life Assn. of W. N. Y., Buffalo.| 377,338 318,750 1,750,500 17,517,000 
Merchants Life Assn., Burlington....-... 108,587 5 2,950,000 12,744,000 
Minn. Scandinavian Relief, Red Wing... 102,123 86,500 453,500 6,182,000 
Mut. Aid Soc. of Ger. Lutherans, Waverly. 55,062 000 370,000 5,368,000 
Mut. Ben. Fifth Ave. Bap. Church, Troy. 107 | RE aS Bee esis 
Mut. Life Assn. of Iowa, Red Oak_...... 20,363 000 209,500 1,108,500 
National Life Assn., Des Moines......... 26,026 12,231 1,252,500 3,490,000 
Nebraska Mutual Life, Stromsburg. ...... 31,039 200 367,800 3,238,000 
N. Y. Physicians Mutual Aid, New York. 25,939 22,000 65,000 1,714,000 
N. Y. Safety Reserve Fund, Painted Post. 4, 2,253 137,000 215,000 
N.C. Mut. & Prov. Assn., Durham.....- 26,675 8,800 725,000 1,033,126 
Northwestern Ohio Mas. Kelief, Toledo. 51,749 46,193 130, 00 1,967,000 
Northwestern Trav. Mens Assn., Chicago} 105,282 96,961 62,000 4,826,000 
Odd Fellows Provident Assn., Brooklyn. . 157 Fe eee Re eee do 8 
Postal Employees Mutual Aid ......-.... 12,906 9,000 000 1,014,000 
Protective Life Assn., Rochester.....-..- 112,803 88,987 214,522 5,056,052 
Protective Life Assur. Society, Buffalo... 2,464 781 600 111,950 
Provident Assn. of Newtown, Maspeth... 3.781 SR Ty as eet sib ae 
Scandia Mutual Life Ins. Co., Chicago...} 218,104 136,389 821,000 10,131,500 
Seventh Regt. Vet. League, New York... 8,9: RP tk Seek eee. 
Southern Tier Masonic Relief, Elmira.... 35,656 20,712 113,750 1,250,150 
Stafford Benefit Assn., Stufford_......... 7 670 8,000 i 342, 
Suffolk Co. Mutual Ben., Riverhead _.._. 20,275 Se penne eee 
Surety Fund Life, Minneapolis. .........- 26,753 6,300 1,724,000 4 006,000 
Swedish Methodist Aid, Chicago ........ 36,821 35,000 7 3,282,000 
Swedish Mutual Aid Society, New York - 8,618 15 875 172,000 1,717,500 
Telegraphers M. B. Assn., New York...- 74,968 67,094 305, 5,031,500 
Tradesmens Life, New York--....-.....- 56,283 50,523 294,225 2,057,000 
U. S. Life Endowment, Chicago......-.. 6 474 8,940,000 6,225,000 
U. S. Ry. Mail Service M. B., Chicago...} 104,905 96,000 1,178,000 10,400,000 
Western Masons Mut. Life, Los Angeles 25,247 87,500 1,859,000 9,254,000 
Western New York Relief, Sherman..... 715 1,000 2,060 28,750 
Winona Mutual Benefit, Winona ....... x 4,738 BAGO? ascent w dleciutor. 
Workingmens Co-operative, New York.- 25,289 12,708 99,546 365,695 
FRATERNAL ORDERS. 
Assess- alo : ' 
ments an ‘aid for nsurance nsurance 
NAME OF ORDER. Annual | Claims. Written, in Force. 
Dues. 
$ $ $ $ 
Aid Association of Lutherans, Appleton. . 14,230 2,851 620,000 1,881,000 
Ahawas Israel, New York ........-...... 65,991 58,762 784,500 7,463,000 
Amaranth, Detroit _.........----------.- 19,062 18,000 406,500 1,830,250 
American Benefit Society, Boston........ 67,049 ,000 688 500 4,937,000 
American Guild, Richmond.-.-........... 810,833 219,777 | 18,128,000 23,829,000 
American Home Circle, Springfield, Ill... 57,196 989 791,000 5,680,600 
American Ins. Union, Columbus, O-..... 114,019 75,364 8,182 921 11,845,894 
American Knights of Protection, N. Y.-- 718 Pel Skcacaense tt “opeeeeees 
Amer. Order Fraternal Helpers, Boston_- 80,655 28,115 382, 2,993,500 
American Order of Protection, Lincoln...| *49,805 81,775 2,153,100 6,504,970 
American Stars of Equity, Freeport...... 8.934 1,166,000 1,602,000 
American Union Benefit, Kittrell, N. C_. 1,047 156 10,284 9,983 
Ancient Order of Gleaners, Caro.....-...- 208,971 151,814 7,351,000 84,764,250 
A. O. H. Life Ins. Fund, Minneapolis. . .. 53,750 51.000 a 6,012,000 
A.O.H. L. Ins. F. (Ladies Aux.),Stillwater 15,436 eee, eae 
A. O. U. W. of Iowa, Des Moines -...... 303,419 444 3,398,000 23,552,000 
A. O. U. W. of Illinois, Paris............ 409,559 514,989 453.000 18,770,228 
A. O. U. W. of Maine, Augusta ......... 177,153 689 69,000 9,898,200 
A. O. U. W. of Maryland, Baltimore .... 97, ,000 393,000 4,283,000 
A. O. U. W. of Massachusetts, Boston...| %810,486 737,000 331,000 57,526,000 
A. O. U. W. of Michigan, Detroit ....... 613,407 000 67,000 28,084,291 
A. O. U. W. of Minnesota, St. Paul_..... , 022 489,324 5,988,000 56,262,000 
A. O. U. W. of Montana, Helena........ 109,243 TUR AO | Sipasecase 6,011,000 
A. O. U. W. of Nebraska, Grand Island.| 591, 548,703 5,174,000 68,961,000 
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Assess- ‘ . 
ments and| Paid for nsurance | Insurance 
NAME OF ORDER. Annual | Claims. Written, in Force. 
Dues. 
Fraternal Orders—Continued. $ 
A. O. U. W. of N. J., Camden..-...-..... 207,134 190,668 198,000 12,050,000 
A. O. U. W. of N. Y., Buffalo. .......... 795,042 981,792 573,000 33,603,695 
A. O. U. W. of N. D., Fargo......-.-.-- 145,717 126,009 614,000 13,556,392 
A. O. U. W. of Pa., Pittsburg....-.-.--.. 682,510 648 679 176,000 18,300,700 
A. O. U. W. of Tenn., Nashville ......-. 95,514 88,661 77,000 3,448,587 
A. O. U. W. of Texas, Dallas..-....-.... 53, 125,458 822,000 7,749,000 
A. O. U. W. of Wisconsin, Fond Du Lac 199,216 192:081 489,000 330,152 
A. O. U. W., Sup. Lodge, Meadville, Pa.| 9,254,420 | 8,305,595] 25,897,895 | 556,592.493 
A. O. U. W., Ind. Jur., Toronto. ........ 1,019,753 868,079 852 69,471,500 
Ancient Order of Shepherds, Chicago... 8,25: 25 199,425 260, 
Artisans Order of Mut. Prot., Phila...... 109,390 94,000 A 9,968,000 
Atlantic Coast Line Rel.Dept.,Wilmingt’n t WO ocr oh aes 
Beavers Reserve Fund, Stoughton, Wis-. 38,495 16,000 4,153,000 8,262,000 
Benai Berith, Grand Lodge, No. 1, N. Y.. 73,771 NS re 185,800 
Benai Berith, Ind. Order, Chicago. ...... 22,875 25,900 2, 732,100 
Ben Hur, Sup. Tribe, Crawfordsville .... 947,806 715,475 | 19,445,500 98 664,000 
Bohemian - lav. Kts. & Ladies, Chicago. - 36,656 34,050 6.500 2,271, 
Bohemian R, C. Central Union, La Cross 17,987 16,400 67,300 1,230,200 
Brith Abraham, Ind. Order, N. Y..--.... 248,204 206,950 6,715,000 38,849 500 
Brith Abraham, U. S. Gd. Lodge, N. Y-.. 211.440 186,300 3,661,500 23,794,000 
B’hood of American Yeomen, Des Moines} _ 635,87: 400,068 | 18,261,000 70,553,000 
B’hood of R. R. Trainmen, Cleveland...| 1,689, 1,503,817 | 20,084,200 84,469,450 
B’hood of the Union, Philadelphia....... 116,705 106,020 1,688,000 9,749,000 
Canadian-Amer. Assn., Manchester, N.H. 55,354 4,652 658.000 5,142,500 
Canadian Home Circles, Toronto...._... 286,261 287,438 1,730,000 24,093,760 
Canadian Order of Foresters, Brantford... 594,044 457 394 7,175,000 57,175,000 
Capital Life Assn., Springfield, Ill..-..... 23,246 11,034 816,000 832, 
Catholic Benevolent Legion, Brooklyn...) 1,185,315 | 1,290,333 272,000 81,822,250 
Catholic Kts. & Ladies of Amer.,Chicago| 184,711 121,000 1,182,000 11,305,000 
Catholic Knights cf America, St. Louis... 940,664 929,260 285,500 25,951,080 
Catholic Knights of Ohio--.............. 118,416 102,000 1,171,500 9,679,000 
Catholic Mut, Ben. of Canada, Kingston. 333,552 298,045 1,919,500 26,072,500 
Catholic Mutual Benefit, Hornellsville ...| 1,518,589 | 1,520,639 2,140,000 83,783,500 
Catholic Order of Foresters, Chicago. .... 1,305,763 996,840 | 10,648,500} 120,564,500 
Catholic Relief and Beneficiary, Auburn. 85, 85,289 895,500 7,218,500 
Catholic Womens Benevol. Legion, N. Y. 133,075 103,329 791,750 9,986,000 
Christian Burden Bearers, Manchester- .. 25,153 ¢ 33,721 67,000 1,957,500 
Columbian Knights, Chicago ............ 200,019 135,355 2,270,000 15,984,000 
Commonwealth Pro, Assn., Philadelphia. 14,050 6,471 120,055 857,355 
Court of Honor, Springfield, Ill.......... 746,025 622,454 8,647,500 95,216,7 
Danish Brotherhood of America_........ 336 60,250 1,330,000 9,138 500 
Daughters of Columbia, Chicago........ 20,098 11,000 846,500 1,782,500 
Degree of Honor, A. O. U. W. Coldwater 23,780 13,000 204,500 2,448,500 
Der Bayerisch National Ver Band ....... 31,100 650 151,750 1,763, 
Earnest Americans, Bradford............ 25,364 12,750 226,6 0 2,216,775 
Eastern Star Benevolent Fund, Metroit_. 17,173 14,948 103,500 854,500 
Eminent Household Columb’n Woodmen 7,133 1,750 2,146,500 773,000 
Equitable Fraternal Union, Neenah__.... 155,032 66,152 5,181,000 22,773,500 
Farnabrosis Society, Washington.-....... 448 5,863 118,000 495,000 
Fellowship of Solidarity, New York...... 13,656 2,226 129,900 473,500 
Firemens Mutual Aid Assn., Chicago-.-_. 13,981 4,000 100,000 1,257,000 
Foresters of Amer., End. Fund, Brooklyn 18,309 ES 422, 
Foresters, Supreme Court, Toronto .-.... + 8,419,938 | 2,144,989 +732,000 | 242,896,000 
Foresters, United Order, Milwaukee. -___. 03,54 34) 2,294,500 0,134,000 
Fraternal Aid Assn., Lawrence _.....-.-- 449,416 09,188 5,941,500 88,518,000 
Fraternal Assurance Society, Fort Wayne 17 1,595 469,000 560,000 
Fraternal Bankers Reserve, Cedar Rapids 39,17: 12,939 1,689,600 8,697,800 
Fraternal Benefit League, New Haven... 14.676 10,942 661,236 2,811,628 
Fraternal Brotherhood, Los Angeles..... 305,660 120,544 12,443,500 29,612,000 
Fraternal Censor, Dayton................ 29 705 14,400 5, 2,430,500 
Fraternal Home, Hamilton ......-....... 60,292 42,562 1,562,750 6,502,500 
Fraternal Legion, Baltimore..-.......... 8,669 7,158 500 515,51 
Fraternal Life Association, Hastings. .... 12,289 8,000 713,60N 760,000 
Fraternal Mystic Circle, Philadelphia--_.- 819,503 218 071 4,211,500 18,817 666 
Fraternal Relief Association, Richmond.. 10,464 5,250 872,500 486,500 
Fra:ernal Reserve Association, Oshkosh. 20,877 10,937 2,215,000 4,789,000 
Fraternal Reserve Life, Peoria. ...... .... 44,610 41,902 1,661,500 6,626,000 
Fraternal Tribunes, Rock Island_.... ae 91,525 46,105 2,572,500 8,667,500 
Fraternal i nion of America, Denver_.... 276,393 225,914 7,057 400 34,028,400 
Free Sons of Israel, New York. ........-- 219,87: 233,917 434,000 10,875,000 
Free Sons of Judah, New York....._..... 83,071 73,818 80,500 3,832,500 
German Beneficial Union, Pittsburg -.... 156,404 73,005 1,719,900 7,568 250 
Golden Cross, United Order, Knoxville. _ 487,000 405,047 1,669,500 21,380,500 
Golden Seal, Roxbury, N. Y.--....-..... 118,868 27,620 2,261,160 8,136,680 
Good Fellows, Royal Society, Boston. ...- 246,173 226,807 580,000 7,503,000 
Grand Fraternity, Philadelphia.-...._... 231,491 119,553 5,602,925 13,127,893 
Heptasophs, Baltimore ---.......-.-..... 1,322,52 1,165,4 10,352,500 92,793,000 
eo 47,976 20,017 4,172,000 5,264,500 
Home Circle, Boston ........--..-..--.-- 122,151 111,115 165,000 3,547,667 
Herman’s Sons of Wisconsin, Milwaukee. 44,894 56,250 74,500 1,741,000 
Heme Guards of America._..........-... 93,015 53,483 8,180,250 9,870,100 
Home Indemnity Co., Detroit .._.......- * 2.886 1,032 71,450 83,388 
Ideal Reserve Association, Detroit. ...... 23,625 10,395 900 2,838,300 
Ind. Mut. Aid Assn. of Pa., Allegheny... 14.899 4,800 192,000 707,500 
Independent Order, Mutual Aid, Peoria. . 79,271 36,000 129,000 3,793,500 
Ind. Scandinavian Workers, Eau Claire... 31,273 19,750 880,000 2,632,000 
Independent Western Star Order, Chicago 20,032 15,274 1,049,500 2,489,500 
International Congress, Vowagiac.. ....- 22,815 12, 215,000 2,029,750 
Iowa Legion of Honor, Cedar Rapids..... 126,961 109,987 809,500 6,932,000 
Iowa Workmen, Waterloo........... 55,791 OEAOD |. dscconnces 726,193 
Iroquois, Buffalo...-......----.-..- z 7,622 525 527,650 3,066,075 
Jewelers League of N. Y., New York.... 190,663 oh | eee ee aoe 
Kts. and Ladies of Columbia, South Bend 67,479 41,205 1,893,550 5,418,750 
Kts. and Ladies of Honor, Indianapolis..| 1,524,342 | 1,353,326] 14,172,000 79,808,000 
Knights and Ladies of Progress, St. Louis fl as 69,56 
Knights and Ladies of Security, Topeka. 658,763 503,449 | 15,233,000 60,656,000 
Knights of Columbus, New Haven....... 567,057 283,994 7,770,000 43,821,000 
Knights of Father Mathew, St. Louis... 58, 46,950 1,153,150 5.836,250 
Knights of Honor, St. Louis............. 2,948,032 | 2,892,637 3,26u,000 82,334,000 
Knights of Pythias, End Rank,.-........| 2,020,570 | 1,494,635] 14,875,500 | 109,787,000 
Kts. of Maccabees of the World, Pt Huron] 4,515,316 | 3,473,041 | 51,286,750 | 409,851,474 
Kts. of the Maccabees of N. Y., Buffalo _. 89,797 WENO cteraneee | .ucsgawses 
Kts. of the Modern Maccabees, Pt. Huron} 1,143,633 1,132,573 20,190,000 | 151,258,500 
Knights of St. John and Malta._......... 55,519 57,010 121,750 3,110,500 
Knights of the Loyal Guard, Flint_...... 92,544 54,050 500 5,833,750 
Ladies of the Amaranth, Detroit, Mich.. 2,078 \ 601 47,250 164, 
Ladies Cathoiic Benevolent Assn., Erie... 755,076 666,283 4,390,000 79,483,000 

















* Total income, t+ Assessments only. +All payments to members. 


| Total disbursements. 




















<4 Neale 











oat See 





os 
q 
Bi 
a 


May 4, 1905] 


THE SPECTATOR 


STIPULATED PREMIUM, ASSESSMENT AND FRATERNAL INSURANCE 
IN 1904—Continued. 























ae . 

mentsan aid for | Insurance | Insurance 

NAME OF ORDER. Annual Claims. ritten, in Force. 
Dues. 

Fraternal Orders—Continued. $ $ 
Ladies of the Mod, Maccabees, 4nn Arbor 495,933 355,589 4,809,250 54,320,500 
Ladies of Maccabees of World, Pt. Huron} 1,145,516 670.546 16,425,000 98,568,491 
Legion of Honor, St. Louis........-...-- 109,818 140,500 403,000 6,201,500 
Legion of the Red Cross, Baltimore...... 45,697 35,500 196,250 2,297,000 
Life and Annuity Assn., Hiawatha, Kan. 84,633 19,263 221,000 2,676,000 
Loco. Enzineers M. L. & A., Cleveland..| 1,304,646 | 1,201,500} 10,167,750 79,560,000 
Low German, Grand Lodge, Chicago...-.. 59,579 47,348 224,000 3,425,0C0 
Logal AshocistiOt...-cscncccssecccacacaxe 79,740 145,548 944,000 18,181,000 
Loyal Americans of the Republic, Sp’ field 296,138 225,209 30,697,500 34,729,167 
Loyal Fraternity, Newark.......--...---- 12,790 10,322 5, 517,500 
Loyal Mystic Legion of Amer., Hastings. 67,254 47,598 1,131,500 8,508,000 
Maine Central R. R. R., Portland._...... 28,410 Sc if Oe Se eas 
Mass. Cath, (rder of Foresters, Boston. - 231,220 220.717 1,840,000 20,938,000 
Masonic Benefit Assn , Prescott, Ark.--- 19,118 i aaa 1,020,200 
Masonic Mutual Relief, Washington-...- 51,115 31,117 368,500 1,638,000 
Mod. Amer. Fraternal Union, Effingham. 74,861 47,620 2,436,500 6,869,459 
Modern B’hood of America, Mason City.- 491,487 361,170 28,787,000 78 480,000 
Modern National Reserve, Charles City... 10,547 1,910 1,359,060 1,593 500 
Modern Order of Praetorians, Dallas...-- 53,136 13,978 3,420,720 4,900,750 
Modern Protective Assn., Sayre, Pa..... 33 837 7,223 3,737,000 3,001,000 
Modern Puritans, Norfolk. .......-...--- 61,066 5,720 3,521,600 5,881,000 
Modern Samarit:ns, Duluth.......-.-... 78,360 39,810 2,407,500 8,329,500 
Modern Woodmen of Amer., Rock Island| 6,980,303 688,997 80,992,000 | 1,136,678,51 0 
Mut. Ben. Assn., Ger. Baptists, Buffalo... 31,214 22,000 47,500 2,029,000 
Mut. Protective League, Litchfield. ....--. O11 147,050 5,527,000 25,528 250 
Mystic Toile s, Des Moines.....-..---.-- 81,781 63,225 153,000 6,921,500 
Mystic Workers of the World, Fulton..-- 312,332 240,237 10,729,000 43,694,725 
National Fraternal Society, New York.... 10,082 4, 19,000 321,750 
Natl. Order, Mosaic Templars, Little Rock 7.799 | eee 484,450 
National Protective Legion, New York...| 1,609,460 | 1,102,414 10,717,550 26,530,400 
National Providerit Union, Brooklyn..... 03, 86,775 592, 4,902,500 
National Union, Toledo ...............-- 2,161,610 | 2,034,050 7,528,000 | 145,547,0u0 
N. E. Com’I. Travelers, Boston. . 30,654 SAME, Sacactracena | ~casae sce 
N. E. Order of Protection, Boston. “ 616,422 595, 6,567,000 59,879,000 
New Era Assn., Grand Rapids.-..-...-.... 75,546 62,426 1,592, 8,524,000 
N. E. Grange Life, Goffstone..-.........- 5,096 | ees piss? toner 
North American Union, Chicago..-.....- 188,671 95,333 4,273,000 17,589,000 
North Star Benefit, Moline -.........-.-- 24,722 21,354 7,600 3,590,075 
Occidental Mutual Benefit, Salina........ 20,139 30,456 661,000 2,345,500 
Odd Fellows Graded M. Relief, Norway. 35,373 | eR, TE et sire 
Order of Mutual Protection, Chicago--.- 113,947 75,244 715,250 7,481 500 
Order of Pendo, San Francisco.....---..- 73,135 {899 4,628,300 9,551,700 
Order of Unity, Pittsburg ...-.....--...- 15,258 425 2,246,300 2,308,200 
Pathfinder, Cleveland..........--.---...- 125,698 80,823 8,345,405 14,428,49u 
Patricians, Order of, Benton Harbor...--.- 37,971 26.030 514,900 8,045,850 
Peoples Mut. L. I. Assn. & Leag., Syracuse 38,839 1,530 2,175,006 1,509,225 
Pilgrim Fathers, Lawrence.....__....---- 501,362 490,000 443,000 28,528,000 
Polish National Alliance, Chicago..-..... 282,983 239,530 2,353,100 21,412,500 
Pro:perity, Order of, Brooklyn. ........-- 14,673 14,120 124,000 815,600 
Protected Home Circle, Sharon -.....-..- 576,308 472,900 7,289,000 53,422,500 
Prudent Patricians of Pumpeii, Wash...-. 34,207 16,529 954,700 3,896,745 
Puritans, Ind. Order, Pittsburg.......... 14,273 1,505 1,305,000 1,903,400 
Railway Mail Assn., Portsmouth......... 118,377 86,559 5,754,000 25,197,000 
Royal Arcanum, Boston.........--.----- 8,101,607 | 8,155,450 | 54,228,500 | 680,848,000 
Royal Benefit Society, Washington 101,42: 50,77 1,265,500 1,681,600 
Royal Fraternal Union, St. Loui 59,721 23,431 2,709,000 2,726,500 
Royal Highlanders --....-- 231,470 124,067 5,956 ,000 27,619,000 
Royal League, Chicago......------------ 671,990 471,1 3,912,500 54,605,500 
Royal Neighbors of America, Rock Island. 592,026 459,713 13,733,500 91,875,000 
R. ‘Temps. of Temperance, Hamilton,Can. 112,012 06, 721,500 8,103,750 
Scottish Clans of Mo., Boston....----..-- 96,024 94,100 823,000 6,699,750 
Select Knights, Buffalo.......-.--. paalaond 62,348 203 363,750 2.795500 
Select Knights & Ladies, Kansas City.-.. 100,132 839 1,186.500 6,555,500 
Shield of Honor, Baltimore........-.-.-.- 154,678 148,000 1,088,750 12,277,250 
Society des Artisans, Montieal..........- 330,092 239,076 8,852,000 22,020 800 
Sons & Daughters of Justice, Minn. (Kan.) 94,949 103,404 1,600,000 12,129,000 
Sons of Benjamin, New York. .--.-......- 50,799 619 404,000 15,491 ,500 
Sons of Veterans 1). B. Assn., Philadelphia 13,035 pe | | ees emir Sas 
South Slavonic Catholic Union, Ely....-. 30,531 27,757 620,000 2,076 300 
Sparta, Order of, Philadelphia. -.......... 235,262 212,500 437,500 11,290,500 
St. John, Baptist, Woonsocket....._..... 40,801 24,125 814,600 3,268 528 
Swedish United Sons of Am., Manistee... 4,857 250 254,950 463,550 
Switchmens Union of U. A., Buffalo....- 172,521 154,200 2,545,000 6,699,000 
Templars of Liberty of Am., Brooklyn -. 14,690 3,906 403,500 
Triple Tie B. A., Clay Center........--.. 71,373 500 1,724,500 6,970,500 
Union Fraternal League, Boston.._.....-- 17,353 12,412 455, 1,141,500 
Union Life Guards, Alpena.........- 15,081 10,121 409,500 2,284,000 
United Aid of Sheboygan, Sheboygan 2,262 1,875 59,075 399,500 
United Artisans, Portland................ 104,119 60, 139 2,012,000 11,882,500 
United Benevolent Assn., Oklahoma City. 5,103 1,406 70, 38,972 
United Com’1, Travelers, Columbus...... 281,832 217,911 27,740,000 | 144,970,000 
United Presbyterian M. B. A., Monmouth. 46,406 41,111 156,000 4,760,000 
Unit’d Fr’ndship Ord. Silver Fleece, Waco 1,354 2,311 14,800 142,500 
United Sons of America, St. Louis........ 3,262 EAOG  sccusesece 315,000 
U. S. Letter Carriers M. B. A., Nashville.| 122,414 73,920 641,000 13,735,500 
Vesta Circle, Chicago.-.......-..-....... 12,57 6,436 000 1,358,000 
Western Catholic Union, Quincy. ........ 100,259 104,000 484,500 8,710,000 
Western N. Y. Masonic Relief, Rochester. 3,768 | Seen ae 101,500 
W. Penn Odd Fellows Relief, Titusville. 30,005 8,500 222,500 2,366,000 
White Cross, Sup. Council, Joliet.......- 19,103 9,500 659,500 1,902,500 
Womens Catholic Order Foresters........ 522,141 471,875 2,469,00C 46,031,000 
Women of Woodcraft, Leadville.........- 416,759 300,700 9,412,600 52,017,300 
Woodmen Circle, Omaha. ......-.-.------ 253,735 135,720 7,630,200 22,657,400 
Wo’dmen of the World (Can. Ord.), Lond. 108,579 69,307 2,009.500 10,969,000 
Woodmen of the World (Pac. Jur.), Denver} 1,209,1 1,190,950 17.885,000 178.870.600 
Woodmen of the World (Sov. Jur.),Omaha) 3,518,355 307,655 | 73,341,800 | 349,752,700 
Workmens Benefit Assn., Boston........ 101,107 76,000 373,000 6,203,000 
Yeomen of America, Aurora,......-..---- 163,037 60.270 8,118.400 21,401,400 




















—George Gooderham, president of the Manufacturers Life Insurance Company 
of Toronto, died on May i. Mr. Gooderham was prominent in a number of 
financial institutions in Canada, 
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Practical Lessons in Actuarial Science. 
THE large amount of attention now being devoted to the principles 
and practice of insurance by a number of educational institutions 
throughout the United States and Canada makes it a particularly op- 
portune time for the publication of a new and revised edition of that 
standard work, “Practical Lessons in Actuarial Science,” by Miles 
M. Dawson. The first edition of this book was most warmly re- 
ceived by men prominent in the life insurance world, who were quick 
to perceive its advantages, not only to students, for Whose use it was 
primarily designed, but to those regularly engaged in office practice, 
as many more or less puzzling problems are speedily solved by a 
reference to its pages. One official expressed his views of the value 
of the work by saying: “I have constant occasion to refer to it for 
new matter or new formulas, and have never yet failed to find in it 
what I have needed.” In preparing the second edition, the author 
has had in mind the various new phases of the business which have 
entered into the practice of life insurance in recent years, and has 
covered them all in plain and unambiguous terms, in addition to 
giving a large amount of information not found in other text-books. 

One feature of “Practical Lessons in Actuarial Science” which par- 
ticularly commends it is the simplicity of its language and the easy 
steps by which the student is led on from one point to another until 
he has mastered the whole science. A knowledge of the higher 
mathematics is not necessary to an understanding of this work, and 
any person who is acquainted with elementary algebra can study from 
this book even without the aid of a tutor. As a text-book on the 
subject for schools and colleges, “Practical Lessons” is unrivaled, 
while the man engaged in office work can study it in his spare time 
without the aid of one more expert in the science. 

This second edition has been most thoroughly revised and greatly 
enlarged, necessitating its division into two volumes. Volume one is 
made up of text matter revised from the first edition, with the pur- 
pose of making the book as accurate and as simple as possible, and 
includes everything that is strictly practical without giving what is 
merely theoretical. Chapters upon interest and annuities certain have 
been added; also on the following topics: Graduation—Finlaison’s, 
Woolhouse’s and Makeham’s formula; constructing a select table; 
annuities payable fractionally, continuous annuities, premiums pay- 
able fractionally; varying premiums; insurances payable otherwise 
than at end of year; complete annuities; life annuity versus annuity 
for expectancy; net extra premium for return of premiums; non- 
continuous retrospective valuation; mean and other ad interim re- 
serves; reserves, select, select and ultimate; preliminary-term re- 
serves; exposed to risk and expected losses; joint life values, equal 
ages and uniform seniority, by Makeham’s method; Makeham’s law 
and changed rate of interest; continuous instalment insurance (Rob- 
ertson’s shorter method); complex problems in survivorship; sur- 
vivorship, three lives; many unusual annuities and insurances. Two 
new methods for contracted computation are given, one for multipli- 
cation and the other for division, the latter being published for the 
first time, through the consent of its author, Emory McClintock. The 
notation throughout has been made to .conform to the Institute of 
Actuaries Text Book, so that the student can pass to that work with- 
out difficulty or confusion. Several pages of exercises and examples 
will help the student to thoroughly test his knowledge of the subject. 

The second volume is devoted exclusively to tables, and is the most 
complete and authoritative work of the kind ever attempted. All the 
standard mortality tables of the several countries of the world are 
given, as well as tables based on the experience of such individual 
companies as have made a thorough investigation of their mortality 
experience. The completeness of these tables makes the work an in- 
dispensable adjunct to every actuary’s desk. ~ 

“Practical Lessons in Actuarial Science” is printed on super-calen- 
dered paper, with broad margins for notation purposes and substan- 
tially bound in half Russia. Volume one has 400 pages of text, and 
volume two has 325 pages of tables. The price of each volume is 
$4, but the two volumes when ordered together may be had for $7. 
All orders must be addressed to The Spectator Company, 135 William 
street, New York. 

Many flattering testimonials to the usefulness of the first edition 
were received from prominent actuaries and educators, and a recent 








THE 


letter from John Tatlock, president of the Washington Life, makes 
the following reference to the second edition: “Mr. Dawson’s work 
is well known among students of actuarial science, and is justly to 
be commended for its clear and lucid presentation of modern prac- 
tice in life insurance.” 
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The Troubles in the Equitable Life. 


THE examination of the Equitable Life by the experts of the State In- 
surance Department is progressing as rapidly as a large force of ac- 
countants and clerks can examine the books. Their investigation of the 
affairs of the company will extend to those matters that have been the 
subject of so much newspaper notoriety of late. Simultaneously the 
special committee of directors, of which H. C. Frick is chairman, is 
prosecuting a separate investigation along the lines set forth in Mr. 
Frick’s letter to President Alexander, printed in THE SPECTATOR of 
April 20. On Friday, Chairman Frick gave out the following: 


TO THE POLICYHOLDERS OF THE EQUITABLE LIFE ASSURANCE 
SOCIETY. 


The members of the investigating committee have received a large 
number of letters from policyholders making inquiries as to the solvency 
of the society, and in many cases desiring to know if the sums already 
paid to the society as premiums on policies were endangered or lost. 

The work of investigation, to be of value, must be done thoroughly. 
To do it thoroughly will necessarily take time. The committee is not 
ready to make its report, and cannot at this time anticipate its report. 

In view of these inquiries from policyholders, it seems proper for the 
committee to state that the interest of every policyholder is absolutely 
safe. 

The assets of the society are in its possession. They have been ex- 
amined in detail by the Insurance Commissioners of many States. They 
are absolutely sound. Indeed, one of the criticisms of the society’s man- 
agement has been that in its investments it has been conservative to the 
point of not realizing a sufficiently high rate of interest on its funds. 

If the investigation should substantiate the gravest charges made by 
anyone against the society, it would simply mean that in the past the so- 
ciety had not realized all that it might possibly have realized under a dif- 
ferent management of its affairs. There are no charges made which, if 
true, would diminish the society’s assets. : 

The integrity of every one of the society’s contracts is absolutely un- 
impaired. It might be well in this connection to add that, while assess- 
ment societies and fraternal organizations require the constant addition 
of new risks to meet their obligations on old ones, the Equitable, like 
all of the old line companies, could meet in full all of its maturing poli- 
cies, even if it never wrote another dollar of insurance. 

The investigating committee, commencing Monday, May 1, will hold 
daily sessions until its work is completed. 

H. C. Frick, Chairman. 


The Attorney-General has given his consent for Senator Brackett to 
bring suit against the Equitable in behalf of Mary S. Young of Saratoga, 
who is a policyholder. The Attorney-General, in giving his consent to 
the bringing of this suit, stipulates that his consent shall not be held to 
authorize any action providing for an accounting by the society, nor to 
enjoin, restrain or interfere with the prosecution of the business of the 
society, nor for the appointment of a permanent or temporary receiver. 

Suits by policyholders in several other States are reported as having 
been commenced, and rumors of all sorts are still floating about, many 
of them having no foundation in fact, and are denied as soon as printed. 

In the pending suit before Justice Maddox, brought by Franklin B. 
Lord, to restrain the Insurance Superintendent from approving the amend- 
ments to the charter of the Equitable, as agreed to by the board of direc- 
tors, James H. Hyde, through his counsel, on Monday, submitted a new 
proposition to the court in his petition to be allowed to intervene in the 
suit. The proposition is as follows: 

If it shall be determined by this court that by reason of the constitu- 
tional or other objections urged by the minority stockholders the right to 
vote for directors of the society cannot be taken from the stockholders 
and transferred to the policyholders in the manner proposed, your peti- 
tioners are still prepared to carry out the substance of the arrangement 
made with the board of directors pursuant to which the board voted for 
the said amended charter. To that end they are willing that the ma- 
jority of the stock shall be transferred for a term of years to trustees, 
with power to vote for twenty-eight directors as determined by the 
policyholders and for the remaining twenty-four directors as designated 
by your petitioner, Hyde, subject to the arrangement of details and 
conditions. 

The petitioners referred to are Mr. Hyde and W. H. McIntyre, con- 
stituting a majority of the trustees of the 502 shares of stock left in trust 
by Henry B. Hyde. The third trustee, James W. Alexander, is not one 
of the petitioners. 

To meet the objection that the majority of the stockholders had not, at 
a regular meeting to consider the matter, consented to the amendments 
to the charter, Mr. Hyde, in his petition, says: 

To enable me to enforce the compromise I have been advised that I 
ought to insist that such a meeting be held. I am willing to consent 


that at such meeting the majority of the stock shall be voted in favor of 
said amended charter. 





SPECTATOR 


{Thursday 


A meeting of Insurance Commissioners in New York is announced for 
to-day to consider what is a desirable course for them to pursue regard- 
ing the Equitable. It is intimated that they are likely to decide upon a 
joint examination of the company. 

EQUITABLE WINS WISCONSIN ACTION. 

The State Supreme Court of Wisconsin on Tuesday denied a rehearing 
in.the case of State Insurance Commissioner Zeno M. Host against the. 
Equitable Life Assurance Society of the United States. Mr. Host sought 
some time ago to compel the Equitable to distribute several millions of 
its surplus funds among its policyholders in Wisconsin, and the court 
decided adversely. The denial of a rehearing ends the case in Wiscon- 
sin. This was the celebrated ‘‘may’ means ‘‘must’’ case, which was de- 
cided against Commissioner Host. 





H. H. Putnam and His Little Bill. 

THE Vigilant of April 20 contains some interesting correspondence be- 
tween its editor, P. J. Hanway, and H. H. Putnam, proprietor of an 
alleged insurance magazine, called Insurance Economics. It appears 
from the correspondence that Putnam was authorized in August last to 
print in his journal a report of the examination of the New York Life at 
a cost not to exceed $200. Putnam printed the matter and sent in a bill 
for $375, payment of which was refused. His attention was called to the 
fact that, in the original order given him the charge was limited to $200, 
but he maintained that the space occupied was greater than $200 would 
pay for, so he charged it at his regular rate. His attempt to squeeze 
out of the New York Life $175 more than he was authorized to charge 
was distinctly repudiated, whereupon Putnam wrote that unless the $375 
was paid he would ‘‘treat the matter as a reading contribution, for 
which there will be no charge.’”’ Thus the matter remains. Putnam, in 
striving to overreach the company, loses the whole amount. THE SPEC- 
TATOR has known of this transaction for some months, but did not care 
to print the facts; but now that The Vigilant has published the corre- 
spondence, it will serve to advise insurance men as to the methods 
pursued by the immaculate Putnam. It is a notable fact that since 
Putnam’s bill was repudiated, Insurance Economics has contained articles 
disparaging the New York Life. The Vigilant also asserts that a 
check for $5 drawn by Henry H. Putnam was returned to the person 
named in it from the banking institution on which it was drawn, 
marked ‘‘N. G.’’ 





MISCELLANEOUS ITEMS 


—The surviving men who insured in the Mutual Life in 1844, the second year 
of its existence, are but three in number—George L. Newman, Charlottesville, 
Va.; James Cassidy and Henry M. Parkhurst, Portland, Maine. 

—During this week Consulting Actuary Miles M. Dawson, F.I.A., has been 
lecturing before the students of the University of Michigan upon the following 
“The Fixing of Damages in Actions for Negligence,” ‘‘Employers’ 
Workmen’s Compensation Acts,” ‘‘Pension Funds,” ‘Service 
” “Mutual Employers’ Insurance,” “The 





topics: 
Liability and 
Pensions,” “Fraternal Life Insurance, 
History of Insurance Mathematics.” 

—At the annual meeting cf the directors of the Connecticut General Life, held 
on May 2, Secretary James A. Turnbull declined re-election, having decided to 
take the field in New York State near Rochester and Syracuse. Actuary George 
C. Bulkley was elected actuary and secretary, and R M. Bissell and Francis 
Parsons succeed Henry E. Taintor and J. B. Talcott, both deceased, on the 
board of directors. 








WANTED 


Energetic men of proven ability in the Industrial 
Health and Accident field as District Managers in States 
of Wisconsin, Illinois, Indiana, Michigan, Ohio, Penn- 
Sylvania, West Virginia and New York. The Standard 
having recently started this department, good terri- 
tory is open. All inquiries will be treated in strict 
confidence. 


Standard Life and Accident Insurance Company 


DETROIT, MrcoeH. 


Au old German Marine Insurance Company desires 
to open offices in the United States. Applicants with 
sufficient experience, gained in high positions, who 
can prove their familiarity with customers and brokers 
and who have Al references and are able to furnish 
bond, will please address, E. 6960-b, care of Haasenstein 
& Vogler, A. G., Hamburg, Germany. 
































